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Select the Correct Product

Depending on your | oan origination
Advantageo, AHome Possible Advantage
|l denti fiero field in your LOS.

The screen shot below is from Loan Product Advisor®.

Mortgage Type And Loan Terms

Mortgage Type * Amortization Months *

softwar e

(LOS) .,

for HF As 0, or

l Conventional N l l 360

Base Loan Amount (exclude PMI, MIP, Funding Fes financed) * PMI, MIP, Funding Fee Financed

| & 97000.00 ] |'s o000

Loan Amount
$ 97000.00

Amortization Type *

l Fixed Rate v l

Lien Priority * Interest Rate *

[ First Lien v l 5.125

Temporary Subsidy Buydown?

() Yes ® No

Offering Identifier

[ HFA Advantage ~/ I

Offering Identifier

Home Possible Advantage for HFAs (eligible users only) ~

FreddieMac

ALLFORHOME

Single-Family



Down Payment Assistance: Grants/Gifts and

Forgivable or Deferred Subordinate Loans

Enter the following types of down payment assistance (DPA
Reserveso section in your LOS or Loan Product Advisor:
A An Affordable Second®t hat doesnd6t require a payment within the f
A A grant that is not required to be repaid

Refer to the Freddie Mac Single-Family Seller/Servicer Guide (Guide) Section 4204.2: Special requirements for

Affordable Seconds
Assets And Reserves

Asset Category Asset Amount Example
Purchase Price = $100,000
| pepository Accounts v ] et | 504 Affordable Second DPA = $5,000

Total Gift Funds = $5,000

[ 7)) s

4

| v ] $

| v $
| 7] :

[ <) s

Reserves Total Gift Fund
§ 325584 | $5000.00
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Down Payment Assistance:

Amortizing Subordinate Loans

If monthly payments are required and begin before the 61st monthly payment under the first-lien mortgage, these

mont hly payments must be included i nto-inchnee rdlimand noomldyrdébs mont h
payment-to-i ncome r ati o. Enter the monthly payment in the nOt he
Breakdowno section of your LOS or Loan Product Advisor.
Monthly Housing Expense Breakdown o= | [== ]

Proposed Monthly Housing Expense (for the subject property)

First Mortgage P&I Other Financing P&I

$ 52815 | $  43.80 |
Hazard Insurance Real Estate Taxes

s 2021 ] $  83.33 ]
Mortgage Insurance Homeowner Association Dues

$  50.00 ] $ ]
Other

FreddieMac ALLFORHOME 4
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Down Payment Assistance:

Amortizing Subordinate Loans, continued

|l n addition to entering the monthly payment in the AOthe
Breakdowno section, enter the total amount of the amort.
i n the ADetails of Transactiono section of your LOS or L

Details Of Transaction

Purchase Price Estimated Prepaid Items

s s |
Alterations, Improvements, Repairs Estimated Closing Costs

$ $ ‘

Subordinate Financing

v-an..—./\f""“"\, _‘,_—Hmww——w——sﬁ"‘“\ [\ et N N7 .,____‘j\\/,_
= = B W

Subordinate Amount HELOC High Credit Amount

$ 5000 $ ‘
Borrower's Closing Costs Paid by Seller HELOC Actual Current Balance

$ $ |
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Reserves

HFA Advantage does not require reserves unless Loan Product Advisor determines reserves are necessary to offset

ot her under wr i

t

al ways advisabl

Loan Product Advisor.

i
e

ng
to

Refer to Guide Section 5501.2: Reserves
Assets And Reserves

Asset Category

factor s.

veri fy

a

TI P:

because reserves

borrower 6s reserves

l Depository Accounts

[

Reserves

3255.84

.
FreddieMac
Single-Family

Asset Amount

$3276.00

ar e
and

a ¢
necl
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Loan Product Advisor Feedback Certificate

The Loan Product AdvisorFeedback Certificate wil/l i ndi cate AEIigibleo
successful submission of an HFA Advantage loan.

I:[@ Loan Product Advisor Feedback Certificate

Evaluation Summary

COLLATERAL R&W* RELIEF

PURCHASE ELIGIBILITY RISK CLASS

@ ELIGIBLE @ ACCEPT @ UNAVAILABLE
ASSET R&W™* RELIEF

@ UNAVAILABLE

FreddieMac ALLFORHOME 7
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Verify Offering ldentifier

n the fAMortgage
er fiel

dent i f i 0

Mortgage Information

PRODUCT TYPE
30 Year Fixed Rate

INTEREST RATE
5.1250%

LOAN AMOUNT
£97,000.00

PROPERTY TYPE
Single Family Detached

AFFORDABLE PRODUCT TYPE

MN/A

OFFERING IDENTIFIER
HFA Advantage

OR

| n fLoan RPraduat Adwvisor Feedtbiaacrk dCfertthd i cat e,
' AHFA Advantageo

S popul at ed

AMORTIZATION TYPE
Fixed

PURPOSE OF LOAN

Purchase

ESTIMATED VALUE OF PROPERTY
$100,000.00

INTEMDED WSE OF PROPERTY

Primary Residence

CASH OUT AMOUNT

MN/A

SUBORDINATE AMOUNT

M/A

OFFERING IDENTIFIER
NEW CONETRUCTION

Home Possible Advantage for HF As (eligible users only)

PURPOSE OF REFINAMCE

/A

.
FreddieMac
Single-Family

AMORTIZATION MONTHS
360

PURCHASE PRICE
$100,000.00

APPRAISED VALUE OF PROPERTY
MNIA

NUMBER OF UNITS
1

TEMPORARY SUBSIDY BUWDOWN

M/A

SALES CONCESSIONS

MN/&

LENDER SUBMITTED RESERVES
$3,255.84

ALLFORHOME

8

verify
or

n H



Verify Income Eligibility

Il n the fAGener al Messageso section of the Loan Product Advi
A Message81: verify the borrowero6s qualifying income meets t1}
A Message K9: states the area median income (AMI) for the area in which the subject property is located
A MessageD2: compares the borroweros qualifying income to th

General Messages

CODE MESSAGES

TV  Loan Product Advisor Assessment Expiration Date for JOHN FREDDIE is 09/05/2020.

81 Only Freddie Mac seller/servicers with a negotiated commitment may deliver HFA Advantage mortgages. Ensure the annual qualifying income ($34,992.00) falls within the maximum
HFA-established income limits.

K9  The Area Median Income (AMI) is ($71,700.00) for the address submitted.

KU  Since there is at least one borrower who is not a First-Time Homebuyer, homebuyer education is required only if specified by the HFA.

D2  Based on the annual qualifying income ($34,992.00) and the Area Median Income (AMI) ($71,700.00) where the property is located, the loan meets the housing goal qualifications for a
Very Low-Income Purchase (VLIP) since the income is at or below 50% AMI ($35,850.00). Additionally, the loan meets the Low-Income Purchase (LIP) housing goal which requires income
of less than or equal to 80% AMI ($57,360.00).

FreddieMac ALLFORHOME o
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Verifty Homebuyer Education Reguirements

verl

n

t he
fy

General Messages

er al MessagesoO section of t NMessageKdpromiptsgodtoct Adyv
HFAG0s homebuyer education requirements are met

CODE MESSAGES

81

K9

Loan Product Advisor Assessment Expiration Date for JOHN FREDDIE is 09/05/2020.

Only Freddie Mac seller/servicers with a negotiated commitment may deliver HFA Advantage mortgages. Ensure the annual qualifying income ($34,992.00) falls within the maximum

HFA-established income limits.

The Area Median Income (AMI) is ($71,700.00) for the address submitted.

KU

Since there is at least one borrower who is not a First-Time Homebuyer, homebuyer education is required only if specified by the HFA.

D2

Based on the annual qualifying income ($34,992.00) and the Area Median Income (AMI) (§71,700.00) where the property is located, the loan meets the housing goal qualifications for a
Very Low-Income Purchase (VLIP) since the income is at or below 50% AMI ($35,850.00). Additionally, the loan meets the Low-Income Purchase (LIP) housing goal which requires income

of less than or equal to 80% AMI ($57,360.00).

FreddieMac
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Verify Down Payment Assistance

|l n the AAssets & Reserveso section of t he Loan Product Advi
A If applicable, MessageB8i denti fi es the amount of DPA entered in the #
for the loan file

A If applicable, Message N\Wpr ompt s you to obtain from the HFA document at
Fundo field

A If applicable, Message GS prompts you to verify borrower funds and subordinate financing

Assets & Reserves

GO  Thisloan was submitted with §3,276.00 in depository accounts (checking, savings and/or money market),
3K Document the source of funds for any single deposit that exceeds §1,458.00, which is 50% of the total monthly quakifying income OR reduce the asset amount by the unverified deposit and resubmit,

CN  Depository accounts: For each account (checking, savings, money market, CDs, and other depository accounts) used to qualify the borrower, obtain an account statement covering 8 1month period or a direct verification,

B8  Loanwas submitied with $5000.00 in gift funds. For Gift/Gift of Equity from Related Person, obtain gift letter per Guide Section 5501.3. Provide evidence of transfer of gift funds from the donor's account to the Borrower's, or from the donor's account to the closing agent. A Gift of
Equity must appear on Setilement/Closing Disclosure Statement. For wedding gift requirements, refer to Guide Section 5501.3.

NW  For gift or grant from an Agency: obtain documentation establishing funds were provided by an Agency with an established gift/grant program, that the funds do not have 1o be repaid and were received by the bomower or by the Seller on the bomower's behalf. Examples of acceptable
documentation include copies of grant program materials, award lemters or terms and conditions provided to the bormower,

GS  Required Borrower Funds are calculated as $0.00 based on information submitted: purchase price ($100,000.00) + alterations,
improvements and repairs (50.00) - loan amount (597,000.00) + transaction costs (50.00) - proceeds from subordinate financing
($5,000.00).

FreddieMac ALLFORHOME 1
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Verify Reserves

|l n the fiAssets & Reserveso section of the Loan Product Advi
A If applicable, Message GO indicates the amount entered as Reserves (remember: although not required, Reserves are a
compensating factor in Loan Product Advisor decisions)
A If applicable, Message CN prompts you to obtain account statements documenting the Reserves for the loan file

Assets & Reserves
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