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Maryland Mortgage Program
—our flagship program--
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Borrower Eligibility

Must be First Time Homebuyers

« Federal Definition: Borrowers who have not
nad a “present ownership” interest in their
orincipal residence in the last three years.

« This is not the same as the first time homebuyer
definition used for determining taxes, etc.
.,

Maryland Department of Housing
and Community Development




Borrower Eligibility

There are exceptions to the First-Time
Homebuyer Requirement!

A veteran using their exemption for the first time.
(A copy of the DD-214 must be provided to
Lender.)

* A borrower purchasing in a TARGETED AREA.

i

Maryland Department of Housing
and Community Development




Targeted Areas

Areas shaded green represent Targeted Areas.
<O
oy B

The following jurisdictions are fully targeted areas:

Allegany Co. Baltimore City Caroline Co. Garrett Co.
Dorchester Co. Kent Co. Somerset Co.

9 other counties have pockets that are Targeted Areas

« Targeted Area list: www.mmprogram.org/documents/target_areas.htm
« Census Tract #: http://www.ffiec.gov/geocode/default.aspx
« Targeted & PFA Verification: http://www.dhcd.maryland.gov/website/DHCDmapper.aspx

DHCD ;
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The Mapper

Mapper Process

Go to: http://www.dhcd.maryland.qgov/website/DHCDmapper.aspx

« Accept the conditions.
* |In the “Find Address” box, enter the address. Press GO.

» Results will show on the left. If it is a PFA or Targeted Area, that
Information will be shown. Print page for submission in the package.

« For a new construction property that is too new to show on the
mapper, email christina.james@maryland.gov (may take two weeks

or more).
DHCD 6
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http://www.dhcd.maryland.gov/website/DHCDmapper.aspx
mailto:christina.james@maryland.gov

The Mapper

IS Department of Housing and Community Development (DHCD) Mapper, - Microsoft Internet Explorer provided by DHCD

@ i |3‘"ﬁ maryland. gow sl | B [+ | | X nl'l | 2 -
File Edit Wew Favaorites Tools  Help

5.7 Favorites T EGDEH;HE & | Intranet on My DHCD

58 | = | ¥ Department of Housing and .., IMDepartment of Housing a. .. xl ffh - |'_J | = v Page -

HOME | HOUSING | NEIGHBORHOODS | PROGRAMS | WORKING WITH DHCD
Maryland Department of Housing and Community Development (DHCD) Mapper

INVESTOR INFORMATION

Expand Map

Hello! Legend Data Results

welcome to the Maryland
Department of Housing and

Community Development (DHCD)
Mapper.

FEMHSYLVANIA

This mapping application is designed
to help users determine whether a
given address or specific location
falls in a Smart Growth Area. This
mapping application also includes a
DHCD Multifamily Rental Proximity
Feport tool for use,

ST VIRGIMNIA || :.
! B :

et .
| Carcling

Tao get started you must decide %t DELAWARE ~s
what tool to use, If you want to Lebile “ "
determine what Smart Growth Areas = 'h_,']" - |'| -~ w‘-"'zt
a location falls within you can input % L= Sy B *

an aAddress, City, and Zip Code {100 \ D,ﬂhega;;: — ae/
Community Place, Crownsville, 7 Vf"‘_‘j"-’"'““ "“?;-u/_;
21032} in the Find Address bar and i AL

H i |

click GO, ar you can click anywhere 'y =
Y Somersat”

within the State of Maryland, The
map will zoom to the selected
location and a listing of all data

VIRGINIA



Programs

 Maryland Mortgage Program
« FHA, VA, Conventional, and RHS
oans
* Fixed rates
 Down Payment Assistance (DPA)

 Maryland HomeCredit Program
* Mortgage Credit Certificates

e

Maryland Department of Housing
and Community Development




MMP Borrower Eligibility

« Government Loans (FHA/VA) -
require a Middle Credit Score of 640 or
above.

 Credit score for conventional loans vary—
see the fact sheet for specifics.

* 45% DTI - no exceptions

i

Maryland Department of Housing
and Community Development




Income & Purchase Price Limits

INCOME: Projected income for ALL .

household members age 18 or older (including ™
overtime, part-time, commissions, etc.) Is
utilized to determine income—total household
Income may not exceed the established limit.

(Notarized letter for anyone with zero income.)

PURCHASE PRICE: Purchase price limits vary
according to the jurisdiction.

LIMITS:

{h http://mmp.maryland.gov/Lenders/Pages/In

| come-and-Purchase-Limits.aspx
DHCD ... 10
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Income & Purchase Price Limits

@ http://mmp.maryland.gov/Lenders/Documents/income-and-purchase-limits.pdf - Microsoft Internet Explorer provided by DHCD [g‘ﬂlg
@ fQJ http://mmp.maryland.gov/Lenders/Documents/income-and-purchase-limits.pdf V‘ +y ‘ )(—‘ Bl| Bing L |

File Edit GoTo Favorites Help

.7 Favorites | 9= g Google @ | Intranet on My DHCD @ | Customize Links @ | Free Hotmail %2 Windows Marketplace @& | Windows Media @ | Windows

— »
€ http://mmp.maryland.gov/Lenders/D... - E] ~ =] = - Page~ Safety v Tools~ '3@-"

-

\’X’L%}‘gﬁm » INCOME & PURCHASE PRICE LIMITS

L in home. Irvest 0

Targeted Household Income Limits Maximum Acquisition Costs FHA Max. Mortgage
County / City A Si Amounts =
rea L= Non-Targeted Targeted Non-Targeted Targeted
Allegany Yes 3 ;ror;ire i:ggggg $289,470 $271,050
] 1 or?2 $102,720 $106,080
Anne Arundel Partial T or more $179 840 $123.760 $429,620 $525,091 $525,091
] ) 1 or2 $106,080
Baltimore City Yes T or more $123.760 $525,091 $525,091
] . 1 or2 $102,720 $106,080
Baltimore County Partial T or more $179 840 $123.760 $429,620 $525,091 $525,091
1 or?2 $128,760
Calvert No T or more $150.220 $429,620 $429,620
, 1 or?2 $106,080
Caroline Yes T or more $123.760 $289,470 $271,050
C I N lor2 $102,720 $429,620 $429,620
arre © 3 or more $119,840 ‘ ‘
. 1or2 $95,040
Cecil No T or more $1710.880 $346,601 $420,000
1 or?2 $128,760
Charles No T or more $150.220 $429,620 $429,620
1 or?2 $106,080
Dorchester Yes T or more $123.760 $289,470 $271,050
] . 1or2 $128,760 $128,760
Frederick Partial T or more $150.220 $150.22 $429,620 $525,091 $525,091
0 $ 106 080 5

9:14 AM
4/9/2014
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MMP Maximum Loan Amount

—

« Loan amount may not exceed the lesser
of $417,000 or the insurer/guarantor’s
maximum mortgage amount

« Maximum loan amount may only be
exceeded by the FHA UFMIP. VA and
RHS loans must be at or below
$417,000 including the financed
guarantee or funding fee

4?\
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Homebuyer Education Requirement

« Required for all borrowers e -

A counseling certificate is required from the homebuye'r\ |
education provider. Certificate must be |less than 12
months old at closing.

 The homebuyer education requirements are set by the
jurisdiction. NOTE! Baltimore City, Baltimore County,
Anne Arundel County and Harford County have more
stringent requirements.

« Refer to http://mmp.maryland.gov/Pages/Homebuyer-
{h Education.aspx for additional information on homebuyer
::I:

= education requirements.
DHCD . 13
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% Homebuyer Education - Microsoft Internet Explorer provided by Dch
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-

fQJ http://mmp.maryland.gov/Pages/Homebuyer-Education.aspx
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File Edit View Favorites Tools Help

5.¢ Favorites | 9 E Google @ |Intranet on My DHCD @ | Customize Links @ | Free Hotmail & Windows Marketplace @ | Windows Media @ | Windows
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@ Homebuyer Education

DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT

MARYLAND | MARYLAND MORTGAGE PROGRAM

.gOL’
FIND A LENDER

INTEREST RATES DOWN PAYMENT ASSISTANCE

Helpful Information Homebuyer Education

2 MMP Home

2 Today's Interest Rates

2 Down Payment Assistance

2 Eligibility Requirements

2 Find a Lender

2 Real Estate Agents

2 Estimate your Loan
Repayments

2 Questions?

“An investment in knowledge pays the best inferest.”
— Benjamin Franklin

There are a lot of things that you can do to get ready for
purchasing a home, but the one that will make the
biggest difference to your long-term happiness and
satisfaction is educating yourself. The Maryland
Mortgage Program provides borrowers with an
opportunity to complete a class designed to prepare you
for the process of purchasing a home in Maryland.

Quick Links

You'll learn about budgeting for homeownership, and
the key differences in your monthly finances between

2 Homebuyer Education renting and owning. You'll get to know how to prepare

s Home . e application, and how to navigate the
Homebuyer Education aking an offer on a home you’ve found.
Classes

ou'll learn about Down Payment Assistance programs
provided by the state, local governments and many
other partner organizations, and how these programs
can get you into a home of your own sooner and easier
than you thought possible.

2 Down Payment Assistance
and Partner Match
Programs

@ Y

HOMEBUYER EDUCATION

NFO PACKET

Why is Homebuyer
Education so Important?

Completing a Homebuyer
Education class puts YOU in control of
your home buying experience.

Purchasing a home is one of the biggest
financial decisions you may ever make,
and even small mistakes and missteps
can cost you a lot — a lot of time, a lot of
stress, and a lot of money!

When you complete one of our
approved classes, you'll know what to
expect, what questions to ask, and how
to avoid the common pitfalls of home
buying.

in addition to becoming a better
educated homebuyer, completing an
approved Homebuyer Education Class
is a requirement for anyone applying for
a loan through the Maryland Mortgage

841 AM

3 (e L} i
% | = A/17/2014
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{@ Homebuyer Edumlun Classes - ficrosoft Intemet Explorer provided by DHC @_‘g
m €| http mmp marj,rland gov/Pages/ Homr:bu‘fer Education-Classes, afpx

'. x |.‘l Bing

File Edit View Favontes Tools  Help

{3 Favorites

B3~ . (& Homebuyer Education ... X .M DHCD Owned Homes For ..

i;‘g Google @ Intranet on My DHCD @ | Customize Links | Free Hotmail %% Windows Marketplace g | Windows Media & Windows

ﬁ & *J g@a v Pagev Safety~ Tools~ @v .

Drop down
menus show
homebuyer
education
avallable in
the area—
make sure
the choice
meets the
guidelines
for the
jurisdiction.

Class Providers

Homebuyer Education classes are available throughout Maryland, and are provided by a range of
Community and Non-Profit organizations as well as local government housing agencies. Some providers
charge a nominal fee for attending classes - call the class provider for details.

Tofind a class, choose the county closest to your preferred class location (see note about above
requirements for purchasing in certain counties), and class providers in in that part of the state will be
listed.

@ List of all Homebuyer Education Class Providers

Select your County: | Prince George's ||

Asian-American Homeownership Counseling, Inc.

(AAHC)

12320 Parklawn Dr.
Suite 239

Rockville, MD 20852

301-760-7636 Chinese, Korean, Spanish, Vietnamese

Kairos Development Corp.

5601 Old Branch Avenue HUD Approved

Camp Springs, MD 20746
301-898-0046

Greater Washington Urban League

6200 Baltimore Avenue, HUD Approved

m




MMP Borrower Eligibility

» Must have a valid social security
number and be eligible to work in the
United States.

» Citizenship of the United States is not
required to obtain a CDA loan.

Maryland Department of Housing
and Community Development




MMP Borrower Eligibility

—

« May be single or married. If married, both
spouses are not required to apply. If separated, a
Separation Affidavit must be completed. No co-
signers permitted.

« Must intend to occupy the property as a principal
residence within 60 days of closing.

« Cannot own any other real property at the time of

{§|osing.

'i H

‘/ C D 17
Maryland Department of Housing

and Community Development




MMP Eligible Property Types

* Detached
 Attached
« Semi-detached
 Townhouses

« Modular

« Condominium

Per Directive 2012-14, manufactured housing
{h IS currently not an eligible property type
::l:=
\IDmlln:JIDthnQn of Housing 18




Eligible Property Types (continued)

Maximum Lot Size

Maximum lot size Is 4 acres.

For lots greater than 4 acres, an exception
must be requested from CDA.

No exceptions will be granted for lots over
{ '~v10 acres.
DHCD . 19




MMP Eligible Property

Home Inspection -

« Lenders are required to certify that a home inspection
was completed (not required for new construction or
substantial rehabllitation); and that the borrower has
reviewed it (Refer to Directive 2012-10).

« NOTE! A copy of the home inspection report is not
required in the purchase package. CDA does not
review the inspection. The Home Inspection
Certification is included in the purchase package

{h submitted to US Bank.
::l::

'i H

‘/ C D 20
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Flip Policy

Flip Policy

« MMP follows the FHA Anti-Flipping Policy.

e Follow Instructions in US Bank Bulletin
2013-23 dated October 17, 2013.

DHCD .

Maryland Department of Housing




MMP Borrower Eligibility

Attachment l
“‘ _ — Asset Test -
] ] Worksheet
Asset Restrictions

» An asset test Is required for borrowers
whose assets equal or exceed 20% of
the purchase price

A “gift of equity” (difference between the
appraised value and the purchase price)
INn a non-arms length transaction Is
{h considered an asset

22



QM Exemption

Note! As a Housing Finance ’
Agency, CDA and the Maryland
Mortgage Program are exempt from
the Qualified Mortgage requirements

under the CFPB.

e

Maryland Department of Housing
and Community Development



Contract Ratification

—

« Contracts must be fully ratified prior to reservation.

MMP reserves the right to cancel any reservation or
deny the purchase of aloan that does not have a fully
ratified contract, signed by all parties, prior to
reservation date.

This includes third party (lender) approval
for short sale transactions.

)

. I IC D 24
Maryland Department of Housing

and Community Development



Down Payment & Closing
Cost Assistance (DPA)




DPA Programs

 Regular DPA: All MMP borrowers
can get $5,000 toward down payment
and/or closing costs in a 0% deferred loan.

« Partner Match Programs: MMP matches
a participating partner contribution up to

$2,500. This is in addition to regular DPA.

4?\

HC D 26



DPA Terms

» Both regular DPA and Partner Match funds-are l

In the form of a 0% deferred loan—a second
lien.

 The DPA loan is for the same term as the
principal loan; it iIs due upon payoff of the
principal loan, or upon sale, refinance, or
transfer of the property.

« DPA is available only with a Maryland Mortgage
Program purchase loan.




Partner Match Programs

<

 Participating partners provide down payment
and/or closing cost assistance to borrowers. This
can be a grant or a loan; amount and terms are set
by the partner.

» Partners can be employers, builder/developers,
and community agencies. A list of partners is
posted on the website.

e

Maryland Department of Housing
and Community Development



Partner Match Programs (continued)

« House Keys 4 Employees (HK4E) with -

Smart Keys 4 Employees (SK4E) component

 Builder/Developer Incentive Program (BDIP)

« Community Partners Incentive Program (CPIP)
« BRAC

www.mmprogram.org/downpayment.aspx

Please Note!
Although borrowers may be eligible for funds
{h from more than one partner, the maximum match
DHt 5 Is a total of $2,500 (or $3,500 with Smart Keys)

29
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m‘ @ | http://mmp.maryland.gov/Pages/Downpayment.aspx v | 42 | X || B Bing po

File Edit View Favorites Tools Help

7.7 Favorites \ P g Google @ |Intranet on My DHCD @ | Customize Links @€ | Free Hotmail & Windows Marketplace @€ | Windows Media € | Windows

| @ Down Payment Assistance and Partner... | ‘ féj\ - v [ [;;-_!3 v Page~ Safetyv Tools v ,@1,,

INTEREST RATES DOWN PAYMENT ASSISTANCE FIND A LENDER HOMEBUYER EDUCATION g
Helpful Information Down Payment Assistance and Partner Match
> MMP Home Prog rams

> Today's Interest Rates

> Down Payment Assistance

> Eligibility Requirements

> Find a Lender

> Real Estate Agents

> Estimate your Loan
Repayments

2 Questions?

Coming up with the money for a down payment and other
upfront costs is often the largest hurdle facing first-time
homebuyers. Even with certain mortgages that require low
down payments, these expenses will still usually total
several thousand dollars. -

The Maryland Mortgage Program provides help in the form
of Down Payment Assistance, as well as a range of Partner
Match programs from employers, developers and
community organizations that can help you cover these
down payment and closing costs. These programs may make it possible for first-time homebuyers to

Quick Links

> Down Payment Assistance afford a mortgage when they would not be able to do so the conventional way.
and Partner Match
Programs How Down Payment Assistance & Partner Match Programs Help You

> Partner Directory

Down Payment Assistance and Partner Match Programs may be used for things like down payment,
closing costs, prepaid/escrow expenses and a home inspection performed by a qualified home
inspector, and may be available in the form of zero-interest deferred loans, forgivable loans, or outright
cash grants:

« Zero-interest deferred loans are due upon sale or transfer of the property or if the first mortgage
is refinanced or paid in full, and do not accrue interest over time (if you borrow $5,000 now to
help with your down payment, you would repay $5,000 when due — perhaps as far away as 30
years if that is how long you are making payments on the primary mortgage);

mom @ P

513PM

3/7/2014



Combining Assistance Funds

Example: Partner Contribution $3,000

Regular DPA (0% deferred loan) $5,000
Partner contribution (variable amount; terms $3.000
set by Partner)
HKA4E/BDIP or CPIP maximum match (0%

$2,500
deferred loan)
TOTAL ASSISTANCE $10,500

31




Partner Match Programs (continued)

HKAE - State of Maryland Employees™&g

« A State of Maryland employee can receive a total
contribution of $2,500 from the State of Maryland (this
IS the employer contribution plus the match funds).

« State of MD employees provide a copy of the borrower’s
paystub in lieu of a signed Verification of Partnership
Contribution form.

« Employees of the University of MD system are not considered State of MD

employees for the purposes of this program
o,

Maryland Department of Housing
and Community Development




Partner Match Programs (continued)

SMART KEYS 4 EMPLOYEES (SK4E) -

A “Smart Growth” enhancement to the House Keys 4 |

Employees (HK4E) Program that allows borrowers to
receive an additional $1,000 of match funds if:

* Property Is located in a Priority Funding Area
AND

* Property is within 10 miles of borrower’s place of
employment or within the boundaries of the local

{h jurisdiction

DI IC X "4
Maryland Department of Housing
=U‘(I ( \‘Y‘IIINH!il\ !\ri'\.'l\\[)ﬁlt'!ﬂ
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Priority Funding Areas

<

* If new construction, the property MUST be
located in a Priority Funding Area.

* PFAs are older communities or locally-
designated growth areas where State and
local governments already have a significant
financial investment in the existing
Infrastructure.

{h The Mapper can be used to identify PFAS!
::l::
DHICD. ... 4



New Development — Targeted Areas or PFAs

» For an official determination of properties too new for th
Mapper, the Maryland Department of Planning requires:

« Map Number

« Grid Number

« Parcel Number

« Full Address (Including County and ZIP Code)

« For new development, a vicinity map is required.

* You can locate this information through SDAT
http://sdat.resiusa.org/RealProperty/Pages/default.aspx

You may either copy and paste the link for the Real Property Search
{h Results into an email to christina.james@maryland.gov or carefully
% note the requested details. The response can take two weeks.

DHCD =

\I | le fH
l) ll



http://sdat.resiusa.org/RealProperty/Pages/default.aspx
http://sdat.resiusa.org/RealProperty/Pages/default.aspx
mailto:christina.james@maryland.gov

Other Second Mortgage Products

PERMITTED IF:

« Terms are acceptable and meet requirements of the
guarantor

« Separate lien is recorded after the first mortgage DOT
(no deed covenants permitted)

« Terms of repayment (if any) are incorporated into
underwriting

« |f first mortgage is a conventional loan, second mortgage

must meet Fannie Mae “Community Second” requirements
{h (https://www.efanniemae.com/sf/mortgageproducts/pdf/cschecklist.pdf)
::I::

Maryland Department of Housing
and Community Development



https://www.efanniemae.com/sf/mortgageproducts/pdf/cschecklist.pdf

Reservations for MMP Loans
and MD HomeCredits

DHCD 37




LENDER ONLINE (LOL)

https://lol.dhcd.state.md.us

User ID/Password is set up by the designated Adm’i'nistrati,ve Co
lender. Passwords expire after 30 days if not used; if this happens, the
Administrative Contact must re-set the password (not DHCD).

A LogIn - Microsoft Internet Explorer provided by DHCD =] x]
Eile Edit Wiew Favorites Tools Help

Q@Back - © - [x] (@] (0| Dsearch YicFavarites €| 2 2wl - JEL
Address [ htps: /ol ched state.nel.us = | E)Go  Links | & | pd - |

Maryland Department of Housing and Community Development

LENDE{b

WELCOME TO CDA'S LOL RESERVATION SYSTEM.

3,
| A

+| & Search 0 T POF

-

Please Read The Eligibility Disclos ion Steps Outlined Below Before Logging
5 Into LOL.
ELIGIBILITY DISCLOSURE
Al resewaliuns subject to the Lender’s underwriting of the loan for compliance with ALL
requir nts HI MARYLAND MORTGAGE PROGRAM CDAwlll r 1| eligibility during

& property is located in an eligible area for the
(F'FA) Click Here or a Community Legacy Area -

tering your reservation for all programs except

funded program, which means that there will

always be funding av Ih\flhtpgm =
= Once yourt has been i, prirt your acceptance. This is your record
for your file
INVALID User Name/Passwor: d. Please try again. [

[T T [ A@remt

REMINDER
DO NOT RESERVE FUNDS FOR YOUR BORROWER UNTIL THE
WRITTEN CONTRACT HAS BEEN FULLY RATIFIED.
THIS INCLUDES BANK APPROVED SHORT SALES AND
FORECLOSED PROPERTIES. VERBAL CONTRACTS ARE NOT ACCEPTED. 38




Lender Online (LOL) - Online Reservation System

A secure website for MMP approved lenders to: .

« Generate reservations for the first mortgage and second
mortgage (regular DPA and Partner Match loans)

« Download the current CDA documents & manuals

« Check the status of submitted loans for Compliance
& Master Servicer conditions

« Submit EDOCS files and conditions

* Download Post-Closing Compliance Approval Certificates
and MD HomeCredit Certificates

« Pull reports: Open Conditions, Expired Commitment
& Master Servicer Conditions

{h https://lol.dhcd.state.md.us

D r \J} - 39




LOL

—

All flelds—with or without an

asterisk (*)--must be completed before
submitting

Use the forms from Lender Online!
These get updated regularly—and
there are drop-down boxes that must
be used to avoid conditions.

e

-In
N\ m—ﬁ fﬁ@ lf%‘
DHCD 10
Maryland Department of Housing
d Community Deve lopment



LOL- Program Codes - 15t Mortgage

‘€ Lender Online >> Mew Reservation First Mortgage Programs - Microsoft Internet Explorer provided by DHCD E

% ¥ | €] https://lol.dhcd.state.md.us/Bin/Display.exe/ShowSection
File Edit View Favortes Tools Help
i Favorites | 95 E Google @] Intranet on My DHCD g | Customize Links 2 | Free Hotmail %2 Windows Marketplace & | Windows Media g | Windows

o -

1 = 2
55| | & Counseling I@Lender[}nline):- MNew ... x| & v [ v [ = v Pagev Safetyv Toolsw '@"

-

AVAILABLE FUNDS = LOANSTATUS  REPORTS  USERACCOUNTS = ADMINISTRATION

Select a Mortgage Program (required)

Directive 2014-3
lists these bond
series and program
codes

Single Family Series

Series: 912 -SFHRB/ USB(MBS) 2013

[ Series: 913 -SFHRB/USB >=95%LTV CONV-1

m

T Series: 914 -SFHRB/USB >95%LTV CONV-2
By enteri;g this sec:tic;n, vcln.llare FHA Stream“ne —_
f;f:”l‘ga; zi'iﬁfa;e:gf \;”hgst [ Series: 916 -MBS/FHA STREAMLINE REFI
B ) Program Type: 400 - REFINANCE approved Ienders Only
to the right of this calumn. g ype:
293-FHA STREAMLINE REFI 30YR W/CREDIT
Please select the morigage 206- FHA STREAMLINE REFI OPT30YR

program that you would like to
reserve under and proceed to

E TR (1 Series: 917 -MBS REFI 95%0R< LTV CONV <95% LTV - avai Iable to a” Ienders

5] Program Type: 400 - REFINANCE

291-MBS REFI 95%0R< LTV CONV OPT(1/2014)

>95%LTV — must be
underwritten by USB

[ Series: 918 -MBS REFI =95%LT CONV(1)

o) Program Type: 400 - REFINANCE
285-MBS REFI >95%LT CONV OPT 30%¥(1/2014)

[ Series: 919 -MBS REFI >95%LT CONV(2)

@ Y ME "G M

>95%LTV — Exempt Lenders Only

=
1257 PM
3 M0 1

] !l"_l :,‘f::..l .' ||. |i|;| "!



Sub-Program Codes — 2nd Mortgage

2"d Mtg
Sub-Program Codes

x Co glt‘ j"l Search | More Sign In ‘\ ©
{;Favorites {5 @ Ensten £ FreeHotmal  SugoestedStes £ Intvaneton My CHCD & Sungested Stes (2) £ Sugoested Sies (3] +
»
25| = | Btender crine > tewR... X | (Ehe Best iy Dedls Bk, | | fi B v m e Page v Sty v Tods e @)
4 Home | Bulletin Board | Program Documents | Glossary | Halp | Contact Us | Log Qut A

| Department of Housing and Community Development
Community Development Administration (CDA)

| 4 Lender Online
| ﬁ Far Al Your Clients' Needs

AVAILABLEFUNDS | LOANSTATUS = REFORTS ~ USERACCOUNTS ~ ADMINISTRATION

Lender:
New Reservation Form

Show Help  Hide Help

FIRST MORTGAGE

j6- MBS OPT 30YR (2118/12) Lender Loan No:
800-DSELP ONLY ﬂ_t‘l—m Mm manths *Interest Rate: m A
Estimated Monthly £ 802- DSELP HKAE + EOIP DO/DY Case File 2:

803DSELP-HKAE-EDIP-CRIP
1& 3 Ouick Close|B0S-DSELP4HKAE-CPIP
80B-DSELP+HKLEISKAE
$10DSELP+HKLEISKAEBDIP+CRIP
$12-DSELP+HKLEISKAECRIP

$15-DSELF+BDIR
$15-DSELPBDIP+CPIP 1P Loan Type:
*Loan Amount:

819-DSELP+CPIP
Interest Rate: E%

E

SECOND MORTGAGE
Program:

Term: |

Sub-program:

BORROWER

*First Name: Middle Initial: *Last Name:
*Zoc, Sec. No: Date of Birth: *hge: j

Done P T T T @t R

DHCD 42
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| Directive 2014-19 MD HomeCredit Program.pdf - Adobe Reade

File Edit View Window Help

ctbecsar el - sl | MD HomeCredit Codes

e Refinance Programs
L * Homefront for Disabled Veterans
e DHCD-owned Foreclosure Program DI re Ctlve 20 14- 19
The MMP compliance requirements also apply to the MD HomeCredit Program; please review the attached
Fact Sheet and visit the website at mmp.maryland.gov.

The Lender Online program codes assigned to the MD HomeCredit Program are:

Bond Series: 908 (All Lenders)
Program Code: 601-MCC ONLY 30 YR (6/2014)

Bond Series: 909 (All Lenders)
Program Code: 605-MBS GOV'T OPT 30YR+MCC 6/2014)
606-MBS 95%O0R<LTV CONV OPT 30 YR +MCC (6/2014)

Bond Series: 921 (For Lenders who are required to have conventional files underwritten by US

Bank)
Program Code: 610-MBS >95% LTV CONV OPT 30 YR +MCC (6/2014)

Bond Series: 922 (For Lenders who are not required to have conventional files underwritten by

US Bank)
Program Code: 615-MBS >95% LTV CONV OPT 30 YR +MCC (6/2014)

Page 3 of 3




FYI- Reservation Page for Refinance Loans

/= Lender Online >> New Reservation Form - Microsoft Internet Explorer provided by DHECD — |5’ |1|
@‘.\:—; - |g, htkps:)/lol.dhed, skake.md, us/live/Bin/Display . exe/ShowSection j ﬂ 4 || % I:’ Live Search 2 -
File  Edit Wi
P ko
5.; Favorites | - o o o Yahoo!
@Lender Onling == New Reservation Farm | | ﬁ - E] = [ Qé.; = Page » Safety »~ Tools « @v »
CURRENT ADDRESS ;I
Street: I I I ;I
Other City: I
State: I LI Zip: I - I County: I I LI
Other County: I
Home Phone: I Business Phone: I
[T cCheck if CO-BORROWER
Enter the appraised value
™ chel  as the “Purchase Price”
[T cCheck if t:u—smnw
PROPERTY
#*Purchase Price: I *Acquisition Cost: I 50
Year Built: I *Mo. of Units: I LI *Housing Tvpe: I ll
PROPERTY ADDRESS
*House MNo.: I *Street: I Unit Mo.: I
"City: | | [ “Zip: | -
*County: I I ;I MSA: I—LI
“ensie Tract: | 000 Findit! | Block Group: I Community Code: I LI
Current CDA borrower select: eroiect: [ CDA BORROWER REFI | Builder: [ =]
“CDA BORROWER REF/I” =l
|l el el el m— — : =

Dc '
d




Attachment R — Loan Revisions

« FAX only to dedicated fax # 410-510-1762

« Send all required supporting documentation with the Attachment R
* Rush faxes cannot always be accommodated

« 24 hour turnaround time (approval/denial)

« Keep the approval email with the Attachment R, supporting
documentation and place in the file sent to MMP

* 4pm daily cut-off

Lenders must notify CDA immediately
If the reservation is cancelled or rejected

e

Maryland Department of Housing
and Community I‘r.-\vlnl)tm-m




ATTACHMENTR

DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT
CDA/SINGLE FAMILY HOUSING MARYLAND MORTGAGE PROGRAM
REQUEST FOR CHANGE TO RESERVATION OF FUNDS
FAX TO: (410) 5101762
ALL APPLICABLE BLANKS MUST BE COMPLETED

Name(s) of Borrowers: | |

Address: | |
Lender Mame: | | Contact Name: | | .
Telephone No. | | be [ ] et | Both pages are required
Email Address (REQUIRED) | | Wlth every requeSt
FIRST MORTGAGE: Reservation No. | | | must mcl_ude
supportin
O 1.Change|uana|munt+'mm$| | to | | pp g
documentation
because: (1) Sales price has changed from § | | 1JU$|
or (2) other reason | i
]2 Change program & Rate Lender signature/date
from: to: .
required
o — S —
Note:*CDM loan & may change if program code changes. CDA to provide new loan £
O 3. Substitute new property. Substitution is only allowed for reasons beyond the borrower's control (for example, property
failed home inspection). Check applicable box below. Include all of the following with this form:
= A RELEASE FROM THE PREVIOUS COMNTRACT
= ACOPY OF THE NEW CONTRACT
= DOCUMENTATION CONCERMING REASOM FOR SUBSTITUTION
Lender requests that the original reservation be Lender requests that the original reservation be retained. The
deleted. Upon receipt of written approval from Single only change is the property address & purchase price (& loan
[] Family Housing, the lender should reserve a loan on [] amount); complete Section #1 as applicable. The
the new property. The loan will receive the current compensation to the lender will be based on the original
interest mte. reservation date.
0 4. Assign reservation from another lender. AN ASSIGNMENT LETTER (including loan information and name of new lender)
FROM THE ORIGINAL LENDER MUST BE ATTACHED TO THIS FORM. The original reservation will be deleted and upon receipt of
written approval from Single Family Housing, the lender should then reserve the loan on the new property. If requested
program available at time of new reservation, the loan will receive the current interest rate.
O 5. Extend reservation date” byl:l days (Request extensions in 15 day increments)
‘Eliiling,l}l{l?—ﬂwrmdl:nl\edﬂsllﬁ,ShnrlSIIq.Fumdmulmmeu‘lwau‘tndemﬂ".“ fn IR date may not
exceed 105 days- Per Directive 20013-38
Reason: | /] ‘
O &. Cancel 1st Mtg Reservation- Reason: \ Cance"atlon
|
[J 7 0ther | N

» PAGE 2 MUST BE SIGNED AND DATED BY SUBMITTING LENDER 46

IMPORTANT: » SEE PAGE 2 FOR CHANGES TO DSELP ANDVOR PARTNER MATCH PROGHAM RESERVATIONS.
» BOTH PAGES OF ATTACHMENT R MUST BE SUBMITTED TO CDWA SINGLE FAMILY.

Maryland Department of Housing e
and Community Development

Revisad 060172014



Attachment R- Substituting Property

Include all of the following documentation: - -

» A release from the previous contract
A copy of the new executed contract

« Documentation concerning the reason for substitution
« ex. failled home inspection

Some unacceptable reasons for substitution:
« Lender reserved the reservation prior to ratified contract
» Lender thought the verbal contract was written
» Lender thought the bank would approve the Short Sale/Foreclosure
« Borrower wants to buy a different property

Maryland D rtment of Housing
and Comr Dev Nt




HFA Conditions/Exceptions

/= Lender Online == Reports - Microsoft Internet Explorer provided by DHCD

@1—?} - Iﬁ, https: ) ilol. dhod. skate, md,us/liveEinfDisplay . 2xe/ ShowSection j ﬁ |E| |§| |E| I'l'-_? Live Search |P '|

File Edit View Favorites Tools Help x %Cunvert - Select

x Google - "" Search = -
3

.7 Favorites | S5 ¥ | EINSCRIN = | Free HOCMall & | LUSIOMIZE LINKS 6 | WINOOWS S WINOOWS MAarkerplace & | Windows Medla

< More > Sign In "'\ =

] >
@Lender Cnline == Reporks | | ﬁ - [ - 0 g=n -~ Page -~ Safety - Tools - @v

Home | Bulletin Board | Program Documents | Glossary | Help | Contact Us | Log Out =

Department of Housing and Community Development
Community Development Administration (CDAJ

Lender Online
ﬁ For All Your Clients' Meeds

new ReservaTion | avallll ] | oA STATU ER ACCOUNTS  ADMINISTRATION
Lender: 001 - CDA  [&]Branch: BOGMAN
Reports -:l-lml Available Reports

[@FA'S Conditions/Exceptions >

Commitment Expiration

Current Stage Status

Demographics

This section shows you a list of .
available reports. Purchase Advice

Clicking on any of the reports Master Custom Report
will take you to a new screen.

This new screen will allow yvou to

customize your report, before

vou print the results.

Powered by A\

—_ Tl e b = ' -

|_|_|_|_|_|_|@Internet |7 - | Mo -



HFA's Conditions/Exceptions Report

“ Lender Online == Report Wizard - Microsoft Internet Explorer provided by DHCD ==l x|
e . " i [ | ~
@;; - |g, https: ilol dhod, skate.md. us!liveBinfDisplay exelShowSection jl&l |+ || | & Live Search o
File Edit Wiew Favorites Tools Help x @Cunvert - Select
x Go g|E | j "'l Search = |- Mare »» Sign In "‘ -

i i Fawvatites | ﬁ EI CHIZLENT & | TTES MULEl S | SUSLUNTNIEES LIRS 5 | WIS s WU VIO RSLIELE S | WU IFieua

| fy - B - ] p=n o~ Page - Safety -~ Took - i@
[

=l

Salact OFFICERS mr Select

x>

@ Lender Online »> Reports = Repork Wizard

Report Wizard for: |HFA's Conditions/|

LENDERS /BRANCHES
Add I Remowve I
PROGRAMS G All Select i* ANY STAGE
—— —

Add Remove

S5TAGE STATUS

S0ORT CRITERIA

Group by: I[nﬂne} LI [ ‘%1. I _El. |_ Break Page | |
Then by: ||:|‘|-:||‘||3:j LI [ ‘%l [ _El. |_ Break Page
Then by: ||:|‘|-:|I'|E:Z LI = "%l. i _El. [T Break Page

-
Jone l_ l_ l_l_ l_l_ |€B mnternet [vq ~ [ " 100 ~




Select Stage(s) to Include in Report

= Filtering Report - Windows=s Internet Explorer provided by Comcast

EC Quick Finder

Press the 'ENTER' key to jump to the next match.

Select from List to Insert

Reservation
LwWwiCompl Rec'd
LW ompl Review
Commitment
FPur/iZlsg Fl Rcd
FuriZlsg Fl Rewv
Furchase/Clsout
Final Docs

Select Stage(s) then

click “insert”

Press the "'SHIFT' or "CTRL" modifier key simultanecusly with the mouse button to select multiple items.
Double-click on your selaecticon for a faster insertion.

[ g &P Internet L 100%:



Select — Stage Status

,.l"'f‘ Filtering Report - Microsoft Internet Explorer provided by DHCD - |I:I| }Cl
£ | htkps:iflol. dhcd. skake. md. usflive/BinfDisplay . exefShowSeckion ?HTMLFile=R.eports\Wiz ar dFiltering2:gn=Lask5Sk= % bt

Eo Quick Finder

Press the "ENTER'" key to jump to the next match.

Select from List to Insert
APPROVED

CAMCELLED

|[incomPLETE

REJECT
ENTRY ERROR

Select Stage Status then
click “insert”

Press the "SHIFT' or "CTRL" modifier key simultanecusly with the mouse button to select multiple itemns.
Double-click on your selection for a faster insertion.

Done | | | | | | &P Internet lvh o | Rl00% -




Detaliled Pipeline Report

i state.md.us O Display exe/ShowSect {TMLFle=R eportsPrintBodyaR pt=CaonditionsE xceptions BSessionilbr =F746C94 3D4554538ABSE 2R wBd I Id=8d 1584 Ids=8d Blds
ew Favorites Tools Help

943 £ Customize Links £  Intranet on My DHCD £ | Login £  Our DHCD £  Payroll Online Service Center £  Windows %5 Windows Marketplace £ Windows Med
Y dw v Page~ Safety > Tools~ g~ Nl (N .3

Department of Housing and Community Development
Lender Online Community Deveiopment Administration (CDA)

For AR Your Clants” Neads HFA'S CONDITIONS/EXCEPTIONS REPORT

Updated on Thursday, November 13, 2014, at

ation Lender Loan Loan

Borrower Name Property Address Loan Type A e

HFA's Conditions / Exceptions

FHA $191. 488 1 Remove Attachment EE and all documentation frc
docs file,
2 these documents do not belong to the Williams file
2 correct file
4. SUBMIT CONDITIONS TO LOL EDOCS FOR REVI
S.Quaestions-Barbaras Schmitt at 410.514.7512
schmin@mahousing org

FHA $120.577 1. REVISED: CORRECT BORROWERS LAST NAME
PARSON ON ATTACH
2. FF AND UPLOAD TO 2ND MORTGAGE FILE-AB
2. SUBMIT CONDITIONS TO LOL EDOCS FOR REV!
4 Questions-Barbars Schmitt ot 410.514.7812
schmitt@mdhousing org

FHA $158.083 1.Submit Attachment R adding co-bommower to loan r
2 send form to phone number st the top of the page.
2. SUBMIT CONDITIONS TO LOL EDOCS FOR REVI
4 SUBMIT CONDITIONS TO LOL EDOCS FOR REVI
5 Questions-Barbars Schmitt st 410-514.7512

schmitt@mdhousing .org

FHA $132.554 1.CALL PAT SMITH AT £10-514.7488 WITH ANY
QUESTIONS
2 REVISED: SELLER MUST SIGN SIGNATURE NEX




Maryland Department of Housing
and Community Development

EDOCS!




EDOCS

MANDATORY
FOR ALL RESERVATIONS

All Loan Files
All Conditions

Attachment R and
{h Attachment W are emailed

Maryland Department of Housing
and Community Development




EDOCS

« Submit loans and conditions to -

Lender Online EDOCS for review.

« “Upload” and “Submit” are two separate steps in
the process—both are required for each loan
(first and second).

« For MMP internal conditions, the MMP
underwriter will complete the worksheet.

* Re-check LOL to ensure all conditions were
{h cleared and that no new conditions were added

DHCD 55
Maryl Department of Hc
and ( wunity Developm

and
omn



EDOCS

6@ - |g, https: [flol.dhicd . skake.md.us)live  BinfDisplay. exeShowSection ;II&I |E| |E| |£| I:f Live Search |£IL|

Fil=  Edit \iew Fawvorites Tools  Help

‘i:““ Favaorites | 'i'".:‘s & | Sleepy Hollow of Gettysbur,.. @ | Ghosts of Getbysburg - Res... 4 http--wens tFaforms 8 | cibylift ! Real Estate Search Long & ... & | Met Pay Calc & | Docushare =

& Lender Online =3 Loan Status | | g - - [ p= - Page -~ Safety ~ Tools ~ - =
e -

Home | Bulletin Board | Program Documents | Glossary | Help | Contact Us | Log Out ;I
Department of Housing and Community Development

. Lender Online Community Development Adminiztration (CDAJ
ﬁ Far All Your Clients' Needs

NEW RESERVATION AVAILABLE FUNDS

REPORTS = USERACCOUNTS = ADMINISTRATION
L] [& ]&ranc
S Quick Search

Options
ENTER CDA -
Reservation No. 1ST MTG LOAN | | Purge Process
12 characters # . I z=n: I—
ssn: |

Loans ¥ Show Active Loans I

[T Show Archived Loans Last Updated on Friday, June 7, 2013, at 03:56 PM
Results for Reservation Nc:_

« ‘ [Pzg= IE of 1] ’ » P=gs Size: ISD GCII Total Records:1
Actions

Reservation Lender loan No. Borrower Name Co-Borrower Name Stage Status

S ey Ta N X

Fieprimt |FOF Dec Delete _

Date HFA User
Reservation APPROVED 037142013

Powered A
ﬁ ebﬁmmsys Copyright @ 19%% - 2013 Emphasys Software. All rights reserved. | About Lender Online

Maryland Department of Housing

=,
[T T T @ nternet
and Community Development

[Fa - [® oo - D




A A

/2 Lender Online Loan Status = Mirrncnfl Tnternel Funlarer neavided he RHCD - &=l

@3‘? I& https: jfloldhcd, skake, md. us)liveBin Lot | [+ | X &% Live Search = -

REPEAT SAME PROCESS FOR 15T AND 2NP i
MORTGAGE (PRE & POST CLOSING)

- >
& Lender Cnline >3 Loan Status =3 efMortgage Packag| &5 v~ B v =] o=y ~ Page - Safety ~ Tools - (g~
Bulletin Board | Program Documents | Glossary | Help | Conta;l
Dep = ¥ et L
Lender Online Community Develepment Administration (COA)

-
ﬁ For All Your Clients' Needs

MEW RESERVATION = AVAILABLE FUNDS [MEsCUESEWIIEEN REPORTS =~ USERACCOUNTS | ADMINISTRATION
Lender [N
e-MortgageDocs NE] @ B8] &

Commerits Commerts Prirtable Cloze

: First Murtga;D Second Mortgage

PACKAGES FOR LOAN NO.

MBS Pre-Closi

g Compli

Package Submitted: 04/06/2011 12:00 AM MBS Post-Closing Compliance PKG 2EE

Uploaded Documents (0)

Uploaded Documents (0)

[i1 Mo e-Mortgage documents have been uploaded for this package. [i1 Hoe-Mortgage documents have been uploaded fo

package.

/N c ht © 1999 - 2013 E =ys Soft . Al is = d. | b tL der Onl
W S Mresery A
e‘rm’,asw opYyrig pha oroware 19 ESErve ou endea nline

1 N
DHCD 57
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a Dacl-aos Docunsanke - Miceacaflk Tnkarnak Funlorar neavidad har

/2 Lender Dnline == Loan Status > eMortga

GE: L Iﬁ. https://lol. dhcd . skate, md. us)live

|

)

B 4| | XK lr" Live Search

REPEAT SAME PROCESS FOR 1ST AND 2N
MORTGAGE (PRE & POST CLOSING)

@ Lender Onling == Loan Stakus == eMorkgage Pe

pod

& - Bl - [ o= o+ Page - Safety ~ Tools + (gh-

D
Co = T

L ender Online
For All Your Clients' Needs

NEW RESERVATION AVAILABLE FUNDS REFORTS USER ACCOUNTS

Ient

Bulletin Board | Program Documents | Glossary | Help | Contact;I

ADMIMISTRATION

El Lender |
g &) @ B X
F Mortgagenocs Comments Comments Prirtable Cloze

First Mortgage( Second Mortgage

PACKAGES FOR LOAN N

DPA Pre-Closing Compliance PKG £#DD

Uploaded Documents (0)

Package Submitted: 0«4/06/2011 12:00 AM

[i1 Mo e-Mortgage documents have been uploaded for this package.

Powered by A\

DHCD

DPA Post-Closing Compliance PKG #FF

Uploaded Documents (0)

[i] Mo e-Mortgage documents have been uploaded for t
package.

emmsys Copyright @ 1995 - 2013 Emphasys Software. All rights reserved. | About Lender Online

Ul —|4—

58
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/2 Lender Online =2 Loan Status >> eMortgage Package Documents == Doc Details - Microsoft Internet Explorer provided by DHED - IE Iil

@@: - |g https: /flol.dhcd.stake .md.us)live Bin/Display, exe Showsection j ﬁ |E| |E| |E| I.”,’ Live Search |P '|

— B - - SUBMIT THE -
@Lender Online == Loan Status == eMarkgage Packag. .. | ENTIRE PACKAGE = = Safety = Tools = l@v >
CEROEr ORANRE T == IN ORDER PER THE =
Faor All Your Clients' Neads
ﬁ APPLICABLE
CHECKLIST —(per
MEW RESERWVATION USER ACCOUNTS
loan 1st & 2"d mtg)
Lender:
Loan Status ﬁ‘f eMortgage Document For Loan No. @ Cgel
* denctes a required field. I ) . - SELECT
To add/modify an eMortgage *package: | MBS Pre-Closing Compliance PKG #CC PACKAGE

document fill cut the required
fields and then click on the p|3353® upload a document.
"Sawve" button. If you don't wish

to save your changes click on
the "Cancel" button.

*Select a document name from the predefined list

01 ATTACHMEMT CC- MBS PRE-CLOSING COMPLIAMCE PACKAGE

Notes:
Flease make sure that the
document that vou upload is a

< SELECT DOCUMENT

valid document. Ex: .pdf, .doc, ar

-xls, .gif, .jpeg, .png, .txt, etc *Enter a customized document name. USE “CUSTOMIZED” WHEN
The 'Login Name' and 'Password' | \ SUBMITTING CONDITIONS ONLY
fields are casze sensitive. |

Enter additional comments about this document

. =
Dane l_ l_ l_ l_ l_ l_ |e Internek |~f;] - | H100%  * g
-l

DHCD 59
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Step 1. UPLOAD

DHCD

Maryland Department of Housing
and Community Development

/2 Get File - Microsoft Internet Explorer provided by DHCD

£ | https:|/lal.dhcd. skate.md. us/liveBin) Display exeShowsectionHTMLFile=GetFiletFileFalder=EM:

*File Location

Upload Cancel

|Dane

Browse... |

I_I_I_I_I_I_@ Inkernet

|3 - | ® 100%

d’; Lender Online = System Message - Wind

=101 %]

UPDATE SUCCESSFULL

Your changes have been sucessfully saved!

DOCUMENT IS
SAVED IN EDOCS

ONLY

*+, B5%,

T A

After
UPLOAD,
go to
Step 2!

60




Step 2. SUBMIT

J File Edit Wew Favorites Tools Help JX %Convert - [Pt Select

Price a Loan iﬂf’- OB Config a Shipping Schedule e' Secondary e' Intranet @ Compass Pointe B‘ Compass FTP &&F ADP Login

Home | Bulletin Board | Program Documents | Glossary | Help | Contact Us | Log Out ;I

Department of Housing and Co ity Development
Community Development Administration (COA)

Lender Online
ﬁ For All Your Clienis' Needs

NEW RESERVATION AVAILABLE FUNDS REFPORTS USER ACCOUNTS
L] @ &1
e-MortgageDocs Commants | Commants Printatila Closs

First Mortgage Second Mortgage

pckaces ror Loan no. I

% ¥
MBS Pre-Closing Compliance PKG #C0C Add MBS Post-Closing Compliance PKG #EE A Mea
N Last Date Initial Submitted
Uploaded Documents (1) Actions Huﬂm‘:ﬂ "I.__‘;’.7= a 1’1‘_“ Uploaded Documents (0)
E 01.ATTACHMENT CC- MBS PRE-CLOSING COMPLIANCE PACKAGE J >( DE/07/2012 il No e-Mortgage documents hav e been uploaded for this package.

Pmme%%syﬁ‘ Copyright @ 199

foware, All rights reserved. | About Lender Online




/= Lender Online == Loan Status

eMortgage Package Documents - Microsoft Internet Explorer provided by DHCD

== x|
6_':__;.' - |g, https:/flol.dhcd, skake.md, us/live BinfDisplay . exe/ShowSection ;I % |E| |£| |£| I:’f Live Search |P v|
- Package Submission =
& Lender Orline => Loan Status = > eMortgage Packag. .. | | Page ~ Safety - Tools ~ @"
Successful! =
ulletin Board | Program Docum—
Department of Housing and Community Developme
P Lender Online Community Development Administration (COA) qst Mortgage
ﬁ For All Your Clients' Needs
Repeat for 2"d Mortgage
NEW RESERWVATION AVAILABLE FUNDS REPORTS USER ACCOU
e I
[V @ =% &
ortgageDocs Comments Comments Printable Close

o PACKAGE SUBMISSION SUCCESSFUL#

The e-Mortgagelocs MBS Pre-Closing Compliance PKG 2CC For Loan Mo. _ has been received by our agency.

¢5t Mnrl:gage) Second Mortgage

CKAGES FOR LOAN NO. |
& 3
MBS Pre-Closing Compliance PKG #CC Add Hew Subrmit Package Submitted: 06/07/2013 12:00 AM MBS Post-Closing Com
. Last Date Initial Submitted
Uploaded Documents (3) Actions Mo i e Uploaded Documents

ﬁ O1L.ATTACHMENT CC- MBS PRE-CLOSING COMPLIANCE PACKAGE

£ 4 4L % 08/07/2012) 06/07/2013 01:50 PR [i] Mo e-Mortgage doct
. package.
% Incoame Eligibility Warksheet and pg 5 of the Buyer's Affidavit w/correct income | B | 4 4+ 7% | 068/07/2013] 06/07/2013 03:20 PM
% REVISED ATTACHMENT CC 15T PAGE CHECKLIST L,} ﬁ “. }( 06/07I2013) 0G/0FI2013 03:51 PM

M ol e, o l;l
al I >

Maryland Department of Housing
and Community Development




é Lender Online ortgage Package Documents - Windows Internet Explorer _ |El |i|

| m = I@ https: //lol.dhcd. state.md. us/liveBinfDisplay ., exefShowSeckion pﬂ % |E||E”z| ﬂ} ﬁ {‘:}"}

uments | Glossary | Help | Contact Us | Log Out ;I
Department of Housing and Community Development

Lender Online  Sommunity Devalopment Administration (GOA) Package Submission Successful!

ﬁ For All Your Clients Needs
NEW RESERVATION  AVAILABLE Fums@ YEPORTS | USER ACCOUNTS 2"4 mortgage confirmation

IE] Welcome
e-Mortgage Docs =] |

Commants Commants Prirtziila Closa

PACKAGE SUBMISSION SUCCESSFULLL

The e-MortgagelDocs DPA Pre-Clesing Compliance PKG =00 For Loan ND- has been received by our agency.

First Mortgagdy Second Mortgag

PACKAGES FOR LOAN NI

P (3 H+m
DPA Pre-Closing Compliance PKG #DD &dd Mew — Submi - Packege Submitted: O5/07/2013 12:00 AM DPA Post-Clesing Compliance PKG #FF Sl Hew
5 Last Date Initial Submitt=d
Uploaded Documents (1) Actions e i Uploaded Documents (0)
01.ATTACHMENT DD-DPA PROGRAMS COMPLIANCE PACKAGE 3 4 4 X 08/07/2013 08/07/2012 01:54 PM (il No eMortgage documents hav e been uploaded for this package.
Powered by A\

mmsys Copyright © 1999 - 2013 Emphasys Software, All rights reserved, | About Lender Online

DHCD

Maryland Department of Housing :
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Submitting Compliance Files & Conditions

Loans (1st & 2nd, pre- & post-compliance) must be
submitted in the order outlined on the applicable checklist(s)

Submit ONLY the documents required by each checklist

 Files with documents out of order or containing non-required
documents may be automatically deleted from EDOCS, thus
requiring re-submission.

Submitting EDOCS files (Pre- and Post- Compliance)
« Upload to Lender-on-Line (LOL) EDOCS
* (24 hour turnaround time / noon daily cut-off)

« EDOCS Compliance Conditions
« Upload to Lender-on-Line (LOL) EDOCS—submit all conditions at
"

the same time whenever possible
* (24 hour turnaround time / 4pm daily cut-off)

L/ H EC D 64
M and Department of Housing
ommunity Deve ‘n|:a.u-vti
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and (




Checkists

» Pre-Closing Compliance Checklists
15t Mortgage checklist — Attachment CC
2"d Mortgage checklist — Attachment DD

» Post-Closing Compliance Checklists
15t Mortgage checklist — Attachment EE
2"d Mortgage checklist — Attachment FF

Submit docs in the order of the
checklist—only those listed!
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Attachment CC-EDOCS Page 1

MARYLAND MORTGAGE PROGRAM (MMP)
MARYLAND HOMECREDIT PROGRAM (MHCP)

PRE-CLOSING COMPLIANCE CHECKLIST

Submit 15t Mortgage Pre-Closing Compliance Documents to Lender-Online via EDOCS

1. PLEASE PRINT LEGIBLY OR TYPE

2. ALL APPLICABLE BLANKS MUST BE COMPLETED

3. FILES ARE REQUIRED TO BE SUBMITTED IN THE CHECKLIST ORDER

4. UPLOAD FILES TO LENDER ONLINE VIA EDOCS: https:/lol.dhcd.state.md.us
EDOCS Training Instructions:
http://mmp.maryland.gov/Lenders/Webinar%20Presentations/EDOCS.pdf)

MBS/MHCP ReservatonNo.:®@ - - L.enderNO:
(Lender no.)  (Sequential loan #)
Borrower:
Last Name First Name Credit Score
Co-Borrower:
Last Name First Name Credit Score
Property Address: City- MD Zipcode:
County: Census Tract No - Targeted Area Yes_ No___

Manner in which title will be held: [ _]Sole Owner [ _]Joint Tenancy [ ITenants by the Entirety

Housing Type: [ IDetached [ JDuplex (1/2) [ ITownhouse [ ]Condo-Garden [_]Condo-High Rise
[ ]PUD [ IModular

Property: [ JExisting [_]New (and confirmation that property located in a PFA included - refer to #26 on the checklist)

4:21 PM
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L Attach CC 08 15 2014 MCC EDOCS.pdf - Adobe Reade =]k

File Edit View Window Help
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Submit 1st Mortgage Pre-Closing Compliance Documents to Lender-Online via EDOCS

1. PLEASE PRINT LEGIBLY OR TYPE

2. ALL APPLICABLE BLANKS MUST BE COMPLETED

3. FILES ARE REQUIRED TO BE SUBMITTED IN THE CHECKLIST ORDER

4. UPLOAD FILES TO LENDER ONLINE VIA EDOCS: https://lol.dhcd.state.md.us
EDOCS Training Instructions:
http:/mmp.maryland.gov/Lenders/Webinar%20Presentations/EDOCS.pdf)

MMP/MHCP Reservation No.: 9 - - Lender No:

(Lender no.) (Sequential loan #)

Borrower:

Last Name First Name Credit Score
Co-Borrower:

Last Name First Name Credit Score

Property Address: City: MD Zipcode:

County: Census Tract No.: Targeted Area: Yes_ No__

Manner in which title will be held: [ ]Sole Owner [ _]Joint Tenancy [ |Tenants by the Entirety

Housing Type: [ |Detached [ ]Duplex (1/2) [ |Townhouse [ ]Condo-Garden [_]Condo-High Rise
[ JPUD [ IModular

Property: [ JExisting [ _]New (and confirmation that property located in a PFA included - refer to #26 on the
Loan Type:  [_IFHA L IVA [_IRHS [_] Conventional UNINSURED [_] Conventid

PMI Company: [_|Essent Guaranty [ ]Genworth [ IMaGIC [|Radian Guaranty [ ] UGRIC

Program Code: -

ey i 5:14 PM
S L O =S

8/21/2014
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W] S Attach CC 06 01 2014 MCC EDOCS (2) [Read-Only] [Compatibility Mode] - Microsoft Wor e | (S]] [
Home Insert Page Layout References Mailings Review View o @
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Clipboard Font Paragraph Styles Editing
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JEN-EHIPIVYEU DUITUWELS AlIU AMUUSENUIU MEMIUETS (UVET 10 YEAIS UId). I;El
* Previous 2 years' Federal Income Tax Retums For M CCS . Jx

* YTD Profit and Loss Statemenis

7. Income Eligibility Worksheet and Lender Ceriification -Attach D Buye r,S AUthorization

8 REFINANCE PROGRAM ONLY . .
to Release Confidential
9 HOMEFRONT PROGRAMONLY

* CopyofDD-214 for Veteran borrowers  OR |nf0rmat|0n

» (Copyofaleave & Earnings statement and Confirmation of Active Duty Status using
hitps/f'www dmdc osd milfappj/scra’scraHome do if Borrower or Co-Baorrower is active duty military

HOMEFRONT/DISABLED VETERANS PROGRAM ONLY
Copy of DD-214 for Veteran borrowers ~ AND

»  Borrower must provide a Benefits Summary Letter to the Lender by registering at-
hitps-/fwww ebenefits va gow/ebenefits-portal/ebenefits portal. Within 24-hours of registration, the Bg
receive a letter stating that they have a service connected disability. For purposes of this Progga pledveteran
is defined as one with a 30% or greater disability. If the homebuyer does not have intemet acc move Disabled
Military Veteran letter can be obtained in personfromthe Department of Veterans Affairs.

MARYLAND HOMECREDIT PROGRAM (MHCP)
Buyer's Authorization To Release Confidential Information to CDA—REQUIRED ON ALL MCC RESERVATIONS
12 | IF PROPERTY LOCATED IN ANON-TARGETED AREA:

+ Jvyears Federallncome Tax Retums  OR

* (Credit Report that includes a 3-year rental history (if the rental history is not included , a Verification of Rent for the
last 3 years must also be provided) OR

s Copyof DD-214 for Veteran borrowers AND
* \Veteran First-time Homebuyer Exemption Certification - Attach V
13. | Affidavit In Lieu of Current Year's Tax Retums - Attach J

w
ATTACHMENT CC-EDOCS 06/01/2014 :
o
¥
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g2 Attach DD 12 10 13 EDOCS. pdf - Adobe Reader [

Atachment DD -EDOCS

D0WH PAYMENT A53ISTANCE (DPA) LOAN PROGRAMS

DPA PRE-CLOSING COMPLIANCE CHECKLIET

Submit MBS Pre-Closing Compliance to Lender OnLine via EDOCS

1. PLEASE PRINT LEGIBLY OR TYPE
Z. ALL APPLICABLE BLANKS MUST BE COMFLETED
3. FILES ARE REQUIRED TO BE SUBMITTED IM THE CHECKLIST ORDER
-9 Mtpﬁ.ﬂﬂ.mcuﬂt&.md.u [EDOCE Treining Inetruc Bon s WP s mmprogram.o rg documands E DOC 5. pdf)
a. Select “ SECOND Morfgage” tab
b. MBS Pre-Closing Compliance PEG 00
c. Select “Add New™ icon
d. Select ~Submit” jcan to transmit fle to COA for review

Lawac]  [Seqsetnl e

Must be completed

Firsd Mame:
Fiest Mame:

Ciy: , MO Ep code:

CHECHK ALL THAT APPLY AND COMPLETE APPLICABLE INFORMATIOM:
DEELR DSEF  DEEP
Hrzsr B SevetoHome ] Confosts ] Fooward Rsaeution
Marre of mmployer,
Ozkee i
Oz . Warre of Builden Caaloper:

Ocer .. MWarre of Community Pariner:
. [Jerac §_.__ Marre of BRAC ample
Toksl Loan Amourt of Secord Merigage [smount o mekch DSEL® Aepiceiion &
Difficiw mnd | mnder Online Resmwmficn Smount]
Lencler Miame- Person Submilting:

Direct Phore £ i} - Exl: E-mail address:

12.10.13 EDOCE CHECELIST DD
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Attachment EE- EDOCS Page 1

MARYLAND MORTGAGE PROGRAM (MMP)
MARYLAND HOMECREDIT PROGRAM (MHCP)

POST-CLOSING COMPLIANCE CHECKLIST

Submit 1st Post-Closing Compliance Documents to Lender-OnLine viaEDOCS
1. PLEASE PRINT LEGIBLY OR TYPE
2. ALL APPLICABLE BLANKS MUST BE COMPLETED
3. FILES ARE REQUIRED TO BE SUBMITTED IN THE CHECKLIST ORDER
4. UPLOAD FILES TO LENDER ONLINE VIA EDOCS: https://lol.dhcd.state.md.us
EDOCS Training Instructions:
http:/ mmp.maryland.gov/Lenders/Webinar%20Presentations/EDOCS.pdf

MMP/MHCP Reservaton No-®_ _ - - lenderNG: _
(Lenderng)  (Sequential koan #)
Borrower:
Last Name First Name Credit Score
Co-Borrower:
Last Name First Name Credit Score
Property Address: City: MD Zipcode:
County: Census Tract No_: Targeted Area: Yes___ No___

Manner in which title will be held: [ ]Sole Owner [ JJoint Tenancy [ ]Tenants by the Entirety

Housing Type: [ |Detached [ ]Duplex(1/2) [ |Townhouse [ ]Condo-Garden [ ]Condo-High Rise
[]PUD [IModular

Page:1 of 2 | Words: 400 | <0 |

[» &1

4

+ “ O om

100% (—) y

= PAED

4:55 PM
5/20/2014
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Attachment EE- EDOCS Page 2 %
LENDER
~ and include or
“N/A”, if not
applicable

MMP/MHCP Post-Closing Compliance Checklist

2. Primary Mortgage Insurance-Guarantee/Commitment Certificate (Conditional Commitments are not
acceptable) NOT REQUIRED ON MCC ONLY RESERVATIONS

3 PROOF OF SALE OF REAL PROPERTY OR PREVIOUS RESIDENCE
*  Settlement sheet or Deed showing transfer

+  Proceeds from sale accounted forin liquid assets
Final 1003 Loan Applic

o

afion - sjgoad

e fo Borrower for Calculation of Potential Recapiure Tax
HUD-1 settlement sheet for first morinage loan
MARYLAND HOMECREDIT PROGRAM (MHCP)

Mortgage Credit Certificate —signed REQUIRED ON ALL MCC RESERVATIONS
Copy of MCC Fee check (include MCC ceriificate# & borrower's name on the memo line on the check)
Copy of the 15t Mortgage Note REQUIRED ON ALL MCC RESERVATIONS

FOR MCC

w0 w4

4:57 PM
3/20/2014 |




Common Conditions/Exceptions

Pre-Closing Compliance: T -

* |ncorrect homebuyer education certificate

 Additional documentation needed when
non-borrowing occupant takes title

* Federal iIncome tax returns not signed

e

Maryland Department of Housing
and Community I‘,.-\cl\\ln:n-m




¢ DPA Attach D 12 10 13 (3).pdf - Adobe Reader
File Edit Wiew ‘Window Help

* DPA Attachment D - = * L= ]|
£ Request for DPA
Lien Exception DPA ATTACHMENT D

|@@|.¢' TonlséSignéCo

il

Form Is auto-
DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT .
CDA/SINGLE FAMILY HOUSING MARYLAND MORTGAGE PROGRAM populated N
REQUEST FOR DSELP LIEN EXCEPTION L ender Online

FAXTO: 410-510-1406
ALL APPLICABLE BLANKS MUST BE COMPLETED

Mame(s) of Barrowers:

Lender Name: Contact Name: ”

Telephone No. Ext. Fax No.

Ernail Address (REQUIRED)

DPA Reservation No.:

First Lien Holder:

Second Lien Holder:




Borrower’s Affidavit for Refinance Programs Only

MARYLAND DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT

COMMUNITY DEVELOPMENT ADMINISTRATION

BORROWER'S AFFIDAVIT FOR REFINANCE LOANS ONLY

g it Include for all
Use this form to apply for a mortgage loan to REFINANCE a single-family

DO NOT USE THIS FORM TO APPLY FOR A PURCHASE MONEY M( reﬁ n an Ce Ioan S —_—

LOAN.

Instructions to Borrower: fo u n d u n d e r
e Check true statements and fill in blanks. k€ D ocumen t atl on

. Attach additional information as necessary.

. If you need help, ask your lender. S O m etl m e S
. Answer all questions accurately and completely. R e q u i r e d b

. The Lender and the Maryland Community Development Administratio
on your statements in this affidavit to assure that you qualify for this loan.

. False or incomplete answers may cause default and foreclosure on your mortgage.

. IT IS A STATE OFFENSE PUNISHABLE BY A MAXIMUM FINE OF $50,000,
FIVE YEARS IMPRISONMENT, OR BOTH, TO KNOWINGLY MAKE A
FALSE STATEMENT IN THIS AFFIDAVIT (MARYLAND ANNOTATED
CODE, HOUSING AND COMMUNITY DEVELOPMENT ARTICLE, SECTION 74
4-255).




New Documentation for FHA Streamline Refinance

[Attachment A] Separation Affidavit

[Attachment E] Income and Asset
Certification

[Attachment F] Asset Test
Worksheet

[Attachment G] Subordination
Request

[Attachment J] Affidavit in Lieu of
Current Year's Tax Return(s)

[Attachment N] Additional Buyer's
Affidavit Relating to Business Use
of Residence

[Attachment S] Affidavit Regarding
Not Being Required to File Tax
Return(s)

[Attachment T] Certification of
Pregnancy

[Attachment V] Veteran First Time
Homebuyer Exemption Certificate

Allonge-DPA Note

Borrower's Affidavit for Refinance
Loans Only

Supplemental Buyers Affidavit

= DOCUMENT REQUIREMENT : DOCUMENTS THAT ARE SOMETIMES REQUIRED (12)

Required for loans with financed mortgage insurance.

Required when the borrower is doing an FHA Streamline
Refinance.

Required when the borrower(s)' assets exceed 20% of the sale
price.

Required when the borrower is doing an FHA Streamline
Refinance.

Required when the borrower or co-borrower has not yet filed their
current year's tax return (i.e. April 15th or October 15th filings
have not taken place).

Required when the borrower(s) will be conducting business at
their residence.

Required when the borrower(s) is not required to file Federal Tax
Returns.

Required if pregnancy will be used to determine total size of the
household as 3 or more.

Required when the borrower(s) is using their DD214 for 1st time
homebuyer's exemption.

Required when the borrower is doing an FHA Streamline
Refinance.

Required when the borrower is doing an FHA Streamline
Refinance.

Required for loans with financed mortgage insurance.




DPA Fund Reimbursement

Per Directive 2014-34 -

After Pre-Closing Compliance Approval,
email Attachment W for reimbursement of
funds fronted for DPA. Form is downloaded
with the Closing package.

E-mail to: CDA_Wirelnstructions.dhcd@maryland.gov
Different form for MMP TriplePlay!

76
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Ending Soon!

MMP TriplePlay = -

in Prince George’s County

« Rate is a quarter of a percent below reqgular rates

« $10,000 in Down Payment Assistance (DPA) in a zero
percent deferred loan for all borrowers

« PLUS an additional $10,000 GRANT for homebuyers
purchasing in one of the nine select zip codes

« CDA will waive their fee for a MD HomeCredit
{ purchased under this program (lenders may still charge
i

.
w5 their fee)
g W

Maryland Department of Housing

and Community I‘,.-\cl\\ln:n-m




MMP TriplePlay — Eligibility for the $10,000 Grant

14 Select Zip Codes:

20706- Lanham

20710 — Bladensburg
20722 - Brentwood
20737 - Riverdale
20743- Capitol Heights
20744- Fort Washington
20745- Oxon Hill
20746- Suitland

20747- District Heights
20748- Temple Hills

20772 & 20774- Upper Marlboro
{h 20784 & 20785 - Hyattsville

DHCD

79




MD Homefront — launched July 1st!

MD Homefront: = -

The Veterans and Military Family Mortgage Program <

» Rate Is a quarter of a percent below
the regular government and conventional loans

« $5,000 in Down Payment Assistance (DPA)
available (plus any Partner Match funds)

« CDA will waive their fee for a MD HomeCredit
{h purchased under this program (lenders may still

~ charge their fee).
DHCD >




REO: DHCD-Owned Foreclosures

« DHCD has real estate owned (REO) inventory .

throughout the State of Maryland

» Properties are listed and sold through Cunningham and
Company LLC and Long & Foster and will carry a notation
on the MLS listing

* Since the reduced rate ended on June 30" and bond funds
are no longer part of these transactions, Maryland
HomeCredits and DPA can now be used with government

loans used to purchase REO properties. (Conventional

loans may not be used for REO purchases.)

%Hh;:l-) H‘\vNV\AN.mdhousing.org/website/programs/Reo/DefauIt.aspx

81



MMP Conventional Loans

Conventional Mortgage Loans

« With Private Mortgage Insurance:

 Loans must be underwritten to current Fannie Mae
HFA Preferred underwriting guidelines

 Insurer must be on MMP’s Participating Private
Mortgage Insurance Companies List

 Uninsured:

* For purchases where the loan-to-value (LTV) ratio is
80% or less.

{h « Maximum combined LTV is 105%.
::I.'.=
DHCD =




MMP Conventional Loans

<

Conventional MIP

» Borrower can get a more affordable monthly
payment by paying the mortgage insurance
up front OR the monthly payment can be
terminated when a lower LTV Is reached.

LTV cannot exceed 97% under Fannie
Mae’'s HFA Preferred Program, even if the
PMI has a higher quideline.

s um
--ln

Maryland Department of Housing

and Community Development



MMP Rate Advantage

Reduced Mortgage Insurance Premiums!
Coverage required by HFA Preferred

MMP Non-MMP
LTVs > 95% and <=97% 18% Not Available!
LTVs > 90% and <=95% 16% 30%
LTVs > 85% and <=90% 12% 25%
LTVs > 80% and <=85% 6% 12%

i

Maryland Department of Housing
and Community Development




Loan-Level Price Adjustments (LLPAS)

« Fannie Mae prices risk into mortgage
Interest rates using LLPAs—these can be
as high as 1.25% for non-MMP loans.

* There are no LLPAs charged for
Maryland Mortgage Program loans!

e

Maryland Department of Housing
and Community Development




Why Choose Conventional?

« Conventional loans have lower Ml
« FHA requires upfront MIP along with monthly

* FHA requires a 3.5% minimum down payment;
conventional only requires 3.0%

DH&D 86

Maryland Department of Housing




05-97% LTV Loans

—

« Some lenders were identified as EXEMPT by
US Bank; all others must submit conventional
loans with an LTV exceeding 95% to US Bank
for underwriting, in accordance with US Bank
Bulletin 2013-38.

« US Bank hosted webinars on this process in
early January. Please refer to mrbp.usbank.com
for more information on these loans.

e

Maryland Department of Housing
and Community Development



MMP Conventional Loans

Participating Mortgage Insurers* -

Essent Guaranty, Inc.
Genworth Financial, Inc. (GE)
Mortgage Guaranty Insurance Corporation (MGIC)
Radian
United Guaranty Residential Insurance Company (UGRIC)

*In addition to Federal Housing Administration (FHA)
Insurance and Veterans Administration (VA) or Rural
Housing Services (RHS) guaranty

-n -n - “‘ -

{a ESSENT  Genworth 3 = MGIC RADIAN 8UEIERNTY
D H C D Homeownership Today Ensuring the American Dream' ' 8 8
Maryland Department of Housing
and Community Development




Refinance Loans

89




MMP Refinance Loans

97% LTV Conventional Refinance
Loan Program

30-year, fixed rate, fully amortizing, limited cash out

Higher LTV limit ~ Lower M| premiums

(No DPA available)

DHCD =

Maryland Department of Housing




CDA FHA Streamline Refinance

—

« New program launched February 12t

» All MMP lenders can participate without additional
documentation or approval.

 For existing CDA borrowers ONLY! Borrower must
complete the Income and Asset Certification
(Attachment E) prior to loan reservation.

 Rates shown with and without a lender credit.

{h
nln
)
.‘/
Maryland Department of Housir
and Community Development

91




CDA FHA Streamline Refinance

US BANK OVERLAYS:

Credit Score for Eligibility
« 660 for loans currently being serviced by US Bank

« 680 for loans being serviced by others

« Also, these non-USB serviced loans require:

* Verbal VOE
 Verification of funds if needed to close
« No bankruptcy, short sale, or foreclosure in the

{h last 7 years
::I.'.=

Maryland Department of Housing
and Community Development




CDA FHA Streamline Refinance

Pre-Closing Compliance submission must include ™

e Attachment E — Income and Asset Certification
e Attachment G — Subordination Authorization
» Allonge DPA-Note (loan document)

Rates are shown with and without a lender credit.

i

Maryland Department of Housing
and Community Development




CDA FHA Streamline Refinance Reservations

* Lender must enter income and
purchase price as $1!

* Existing CDA DPA can be subordinated as
a zero percent deferred loan—follow these

steps...

i

Maryland Department of Housing
and Community Development




Subordination

 For subordination of existing DPA,
prior to reservation lender must
email CDA the Lender Request for
Subordination. See 2/20 directive
for the new form, email address
and process.

e

DHC. - 95




CDA FHA Streamline Refinance DPA Subordination

 Allonge DPA-Note —download from the
Lender Online loan documents. It is completed and
submitted with Pre-Closing Compliance.

« CDA prints the Allonge DPA-Note from the
package, signs it, and sends it to the lender.

« Borrower signs the document at Closing.

 After Closing, it gets mailed to CDA (ATTN: Debra
Conner) to be attached to the previous DPA Note.
A copy is included in Post-Closing to CDA and to
USB.

4?\

HC D 96






New!

Maryland HomeCredit Program

—-mortgage credit certificates—

The HomecCredit is reserved at the same
time as the principal loan

Can be used with MMP & DPA loans!

98

Maryland Department of Housing




%2 The Maryland Mortgage Program - Microsoft Internet Explorer provided by DHC
m' @ | http://mmp.maryland.gov/Pages/default.aspx |+ | X ||| Bl| Bing

File Edit View Favorites Tools Help
= Google @ |Intranet on My DHCD @ | Customize Links @ | Free Hotmail % Windows Marketplace @ | Windows Media @ | Windows

‘ ‘ o~ v =] mm v page~ Safety~ Tools~ @'

.7 Favorites
' 33

@ The Maryland Mortgage Program

INTEREST RATES DOWN PAYMENT ASSISTANCE FIND A LENDER HOMEBUYER EDUCATION INFO PACKET

The Maryland Mortgage Program r

Down Payment and Closing Cost
Assistance

Is the Maryland Mortgage
Program Right for Me?

1

Find out if the Maryland Mortgage Program Learn how you may qualify for thousands of
can help you become a homeowner dollars in financial assistance to help with down
payment and closing costs

Homebuyer Education Property Information

Get information on homes and locations where
you can use the Maryland Mortgage Program

Sign up for a class that will help you navigate
the mortgage.na and get the best home

Current Specials

Maryland HomeCredit

Take a look at some of the special initiatives that
we have for Military Veterans and homebuyers
purchasing in Targeted Areas!

DHCD's Maryland HomeCredit Program can
save eligible homebuyers thousands with a
mortgage credit certificate (MCC).

3:30 PM
5/12/2014
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& Maryland HomeCredit Program - Microsoft Internet Explarer provided by DHC lg‘ﬂ‘g
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— — . i : _

File Edit View Favorites Tools Help
9.7 Favorites | 9= g Google @ | Intranet on My DHCD @ | Customize Links @ | Free Hotmail &2 Windows Marketplace @ | Windows Media @ | Windows

1’&] hd ~ [= Eé.] ~ Page~ Safety v Tools~ 'I@Z-v

@ Maryland HomeCredit Program

L0V

INTEREST RATES DOWN PAYMENT ASSISTANCE FIND A LENDER HOMEBUYER EDUCATION INFO PACKET
Helpful Information Maryland HomeCredit Program .
> MMP Home
> Today's Interest Rates Lower Your Federal Taxes, Every Year, «
2> Down Payment Assistance For the Life of Your Loan = I
> Eligibility Requirements 5
2 Find a Lender A Maryland HomeCredit can save ebuyer tens of 3
> Real Estate Agents thousands of dollars over the |j an, and makes B
> Estimate your Loan owning a home more h a home loan .
Repayments through the [ and
> Questions? Com land Mortgage

Payment Assistance and

r fixed interest rate, the State of [B
aking the dream of sustainable

ership a reality for more Marylanders than ever.

Lenders

CLICK HERE

ay already know about the mortgage interest deduction that most homeowners already claim
each year on their federal taxes. The Maryland HomeCredit Program is different, and provides a federal
tax credit to eligible homebuyers. A tax deduction reduces the homeowner's “taxable income”. In
contrast, a tax credit, such as the Maryland HomeCredit, provides the homeowner with a reduction in

their actual federal tax liability.

HomeCredit FAQ

Q: Can | Q?JE a Maryla_nd_ DHCD's Maryland HomeCredit Program provides eligible homebuyers with a federal tax credit that may
HomeCredit for my existing be claimed annually, the value of which is equal to 25% of the value of mortgage interest payments (up

home? . to $2,000) paid each year, for the life of the loan (i.e. until payoff, sale, refinance or transfer).

A: A Maryland HomeCredit is

available only with the ~_How to Get a Maryland HomeCredit ¥

- PAYGE M T
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%sﬂ
M D DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT _ Q
ARYLAN

11

200 MARYLAND MORTGAGE PROGRAM

LENDER HOME INTEREST RATES DOCUMENTS TRAINING MARKETING TOOLS FAQ

Helpful Information Maryland HomeCredit Prog

2 MMP Home
2 Homebuyer Education
2 Today's Interest Rates

Downloadable Brochures

> Down Payment Assistance Fact Sheet raining

2 Eligibility Requirements

2 Find a Lender FAQ Compliance Manuals

2> Real Estate Agents

2> Estimate your Loan Loan Documents Reporting
Repayments

2> Questions?

Mortgage Credit Certificates: The Basics

Eligible Maryland homebuyers can now receive a mortgage credit certificate through the Maryland
HomeCredit Program, offered by Maryland’s Department of Housing and Community Development
(DHCD).

f—"'"!".""‘-h
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LENDER HOME INTEREST RATES DOCUMENTS TRAINING MARKETING TOOLS FAQ

Helpful Information Maryland HomeCredit Program - For Lenders

2 MMP Home

2 Homebuyer Education

2 Today's Interest Rates

2 Down Payment Assistance

2 Eligibility Requirements

2 Find a Lender

2> Real Estate Agents

2> Estimate your Loan Loan Documents Reporting
Repayments

2 Questions?

Lender Application

Lender Training

Compliance Manuals

Mortgage Credit Certificates: The Basics

Eligible Maryland homebuyers can now receive a mortgage credit certificate through the Maryland
HomeCredit Program, offered by Maryland’s Department of Housing and Community Development
(DHCD).
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The Maryland HomeCredit Program
FACT SHEET

PROGRAM OVERVIEW: The Maryland HomeCredit Program (“HomeCredit”) provides Mortgage Credit Certificates (MCC)
which entitle eligible borrowers to take a federal income tax credit equal to a percentage (the
“Certificate Credit Rate” stated below) of the interest paid during the year on a mortgage loan
covered by the MCC, up to a maximum of $2,000 per year.
This is a dollar-for-dollar reduction against the borrower’s annual federal tax liability. The
borrowers claim the credit on their federal income tax return by using IRS Form 8396, Mortgage
Interest Credit. The remaining balance of the mortgage interest continues to qualify as an
itemized deduction.*

ISSUER: The Issuer of the MCC is The Maryland Community Development Administration (CDA).
Borrowers can obtain a Maryland HomeCredit MCC by making application through:

* An approved Maryland Mortgage Program (MMP) Lender, who will process the MICC
application along with the borrowers’ application for the mortgage loan, or

® An approved Maryland HomeCredit Program-only lender. The lender will process the MCC
application through CDA at the same time that they independently process the borrowers’
non-MMP mortgage loan.

The MCC can be issued together with any participating lender’s fixed rate first mortgage loan. It
cannot be used with local housing agency tax exempt bond loans. >

s ~ED e
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Repayments
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What is a Maryland HomeCredit?

Maryland HomeCredit Progra

www.mmp.maryland.gov/IMDHomeCredit

« Gives qualified borrowers the opportunity to obtain a
mortgage credit certificate that can be used to claim
a federal tax credit on 25% of their paid mortgage
interest, up to a maximum of $2,000 per year

A dollar-for-dollar reduction against the borrower’s
annual federal tax liability--can be claimed every year

{h for the life of the loan
d &

Maryland Department of Housing
and Community Development



http://www.mmp.maryland.gov/MDHomeCredit

MD HomeCredit

—

All principal loans with a HomeCredit

component must align with the requirements of the
Maryland Mortgage Program, even if obtained with
a non-MMP loan. This includes income limitations,
purchase price limits, asset limits, 30-year term,
fixed rate (but not homebuyer education).

MD HomeCredit may not be used with bond funds
or refinance loans.

e
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MD HomeCredit

—

When calculating the DTI for a borrower who'is
getting a MD HomeCredit, the credit can be added
to income--NOT subtracted from total debit.

To do this, use the MD HomeCredit calculator to

identify the interest savings, then divide by 12 to
find the addition to monthly income.

MD HomeCredits improve the affordability of
{ purchasing a home!

DHQDIM_ 107



Borrower Fees

Fees vary according to the lender: .

* For a Maryland HomeCredit obtained with an
MMP loan
« $450 fee to CDA (unless waived)
« Up to $350 additional to lender

* For a Maryland HomeCredit obtained with a
non-MMP loan

{h « $1,100 fee to CDA

« Up to $700 additional to lender
DHCD 108



MD HomeCredit Fee Disclosure

Fees to the borrower should be
disclosed on the HUD-1 Iin the normal
way for established fees—in the 800

section.

DHCD 106
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MD HomeCredit Savings

« Savings vary based on the size of the loan
and the interest rate

* An average MMP borrower can save
$1,300 - $1,600 the first year

» Savings for the life of a 30-year loan would
be approximately $27,000—check out the
calculator on our website!

s u=m
--In
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From the Calculator...

Mortgage Credit Certificate (MCC)
Homeowner Benefit Schedule

MMP Loan Type

FHA

Use Drop down box if this a Maryland
Mortgage Program (MMP) loan. If not, leave
the mortgage type blank.

Mortgage Interest Rate

4.500%

Enter Mortgage Interest Rate (preferred)
(if this is a MMP Loan and a loan type is entered above; the
rate can be blank and spreadsheet will default to a rate)

1st Mortgage Amount

$175,000

Enter the expected First Mortgage amount

1st Mortgage Payment
Date

08/01/14

Enter the expected First Payment Date on First
Mortgage; No entry will default to the
beginning of the calendar year.

Monthly Principal &
Interest Payments

$886.70

This is a calculated field in Model based
mortgage amount and interest rate entered

MCC Credit Rate Applied
to the Eligible Mortgage

25%

This is the MCC Credit Rate being used by the
MD Department of Housing and Community
Development (DHCD) ; it is a default in Model.
All loans must use this MCC Rate.




Estimated Homeowner Advantage

e —

Estimated Overall Homeowner |
Advantage (Net Benefit)
Est. 2014 MCC Tax Benefit S614
Est. 2015 MCC Tax Benefit S1,456
Est. 2016 MCC Tax Benefit S1,431
Aggregate MCC Savings to
homeowner over life of loan S27,040
Effective interest rate with MCC
benefit over life of loan 3.76%

gh ~ Scenario is based on a loan of $175,000 at 4.5%
\D\HC i 112




Claiming a MD HomeCredit

—

* A Maryland HomeCredit Is claimed on
the borrower’s federal tax return using
Form 8396.

* The remainder of the annual paid mortgage
Interest can be claimed as a regular
deduction.

e

Maryland Department of Housing
and Community I‘,.-\cl\\ln:n-m




MD HomeCredit

—

« MD HomeCredit can be used with a
Maryland Mortgage Program loan or
with a purchase loan through a
participating lender. It cannot be
purchased by itself for an existing loan.

» The lender application fee of $2,500 is
{h waived for MMP-approved lenders.

DHQD’ | 114
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Lender Reporting

The IRS requires that a participating lender
provide an annual report of borrowers who
received MD HomeCredits the previous year.

The report requires IRS Form 8329. A copy of
this form also should be submitted to CDA.

A list of the previous year’s borrowers will be
generated by CDA and provided to the lender
only for MD HomeCredits obtained with MMP

115
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DPA — Loan Documents

—

e Lender uses MMP loan documents from
Lender Online for the DPA.

o Certification on the DOT must be signed by the
attorney for the title company or lender--
whichever one completed the document.

« On Exhibit B on the DOT, #2 must be struck
out if it doesn’t apply.

{ * No fees other than the $60 recording fee may

be charged for MMP DPA loans.
DHCD |
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DEPUTY SECRETARY
. Re:  Closing Instructions for Maryland HomeCredit Program (MHCP)
n S ru C I O n S Mortgage Credit Certificate (MCC) for:
Name(s) of Borrower(s): =
I ag e l Property Address:
First mortgage is a Maryland Mortgage Program (MMP) loan (Yes/Nao):
MMP/MHCP or MHCP loan number:
Dear Sir or Madam:
The above-referenced borrower(s) applied for and were approved for an MCC. This
letter contains your instructions for handling the closing of their MCC on behalf of the
Community Development Administration (CDA).
I. Have the borrower(s) sign and date the following documents:
A Mortgage Credit Certificate:
1. Check box number 9 to make sure name of county correct;
2. Check box number 12 to make sure closing date correct;
3. Make one copy of the executed original for the originating lender; and
4. Give the borrower the original.
B. Final 1003 loan application;
C. Buyer's Confirming Affidavit;
D. MNotice to Borrower for Calculation of Potential Recapture Tax (06/01/14) —
include cover page only if the first mortgage is an MMP loan; and
E. HUD-1 settlement sheet
Il. Have the seller(s) sign and date the Seller’s Confirming Affidavit )
and the HUD-1 settlement sheet hd
2
o
= 0
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Ill. Collect the applicable MCC fee from the borrower

A. 3450, if first mortgage is an MMFP loan or
B. $1.,100. if the first mortgage is not an MMPF loan
C. make check payable to CDA and add: “MCC fee for
CMCC# "tothe

memo line and make copy of check and mail original check. immediately after
closing, to:

Department of Housing & Community Development
P.O. Box 62

Crownsville, MD 21032
c/fo CDA Finance

IV. Deliver, within 72 hours of the closing, a copy of the check for the
MCC fee along with the following fully executed documents to

HUD-1 settlement statement

Copy ofthe Mortgage Credit Certificate

. Final 1003 loan application

Buyer's Confirming Affidawvit

Seller's Confirming Affidavit

. Motice to Borrower for Calculation of Potential Recapture Tax (06/01/14)

Tmoo@mP

Thank you for your assistance.
Sincerely,

Community Development Administration

By: « ASrrerece

Tonna Phelps
Director
Single Family Housing

Originating Lender to provide the following documents tothe title company:

Mortgage Credit Certificate

Final 1003 loan application

Buyer's Confirming Affidawvit

Seller's Confirming Affidavit

Motice to Borrower for Calculation of Potential Recapture Tax (06/01/14)

& |

4

Borrower
payment for
MD
HomeCredit

70% (—) y (+)
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Post-Closing Compliance Approval Process

- LOL Stage — Commit/Compliance -

« Approved

* One (1) Compliance Certificate is issued for
both the 1st & 2"d |oans

» Lenders are required to submit the
Compliance Certificate to US Bank (the final
compliance approval date Is sent
electronically to US Bank for each loan)

e

Maryland Department of Housing
and Community I‘,.-\cl\\ln:n-m




Common Conditions/Exceptions

» Post-Closing Compliance: -

* Charging title insurance on the DPA

* Listing DPA as a grant and not a loan on
HUD-1

* Not including current payment history—
iInclude this with EVERY submission from
closing until purchase i1s complete!
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Post-Closing Compliance Approval Certificate
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Post-Closing Compliance Approval Certificate

@ Please fill aut the Following Farm, IF wou are a form authaor, choose Distribute Form in the Forms menu to send it ko your recipients,

/-(/‘_1‘_ Maryland Department of Housing and Community Development
l)HCL) Community Development Administration
s | MBS Compliance Certificate
Wiaryland Departrment of Housing
and Community Development

Compliance Certificate Date:

Originator: MMP- Loan #:
Borrower Name: Purchase Price $:
Co-Borrower Name: 1% Loan Amount $
Address: Interest Rate:
City, Zip: Term:
County: Reservation Date:
— Commitment Expiration Date:
DPA - Loan #
2" Loan Amount $
Interest Rate: Deferred
Term:

The Maryland Department of Housing and Community Development (DHCD) reviewed the
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Master Servicer’'s Conditions/Exceptions Report (cont.)
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Master Servicer’s Conditions/Exceptions Report (cont.)
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New Website!

www.mmp.maryland.gov

Website contains information on programs,
rates, Initiatives, counseling, downpayment

assistance, approved lenders, directives,
and more.

Please plan to attend future training classes to stay
{h iInformed of MMP’s latest changes and updates!
::l::

Maryland Department of Housing
and Community Development



http://www.mmprogram.org/
http://www.mmprogram.org/

Interest Rates

* Interest rates are calculated dally; in a
fluctuating market, rates may change more
than once a day

* Interest rates are posted online at
http://mmp.maryland.gov/Pages/Interest-
Rates.aspx

i

Maryland Department of Housing
and Community Development



http://mmp.maryland.gov/Pages/Interest-Rates.aspx
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€ The Maryland Mortgage Program - Microsoft Internet Explorer provided by DHCD
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MM}Y;}AND MARYLAND MORTGAGE PROGRAM

Is the Maryland Mortgage
Program Right for Me?

Find out if the Maryland Mortgage Program
can help you become a homeowner

Homebuyer Education

Sign up for a class that will help you navigate
the mortgage market and get the best home
loan

INTEREST RATES DOWN PAYMENT ASSISTANCE FIND A LENDER HOMEBUYER EDUCATION

The Maryland Mortgage Program

Maryland.gov Phone Directory State Agencies Online Services

1

Down Payment and Closing Cost
Assistance

Learn how you may qualify for thousands of

dollars in financial assistance to help with down
payment and closing costs

Property Information

Get information on homes and locations where
you can use the Maryland Mortgage Program




Lender Compensation Schedule

For both new construction and existing homes:

e

DHCD

Directive 2013-13
Lender Compensation
& Delivery

Lender # of days from reservation date
Compensation

2.25% Purchased within 60 days of the
reservation date

2.00% Purchased within 61 - 75 days of
the reservation date

1.75% Purchased within 76 - 90 days of
the reservation date

1.50% Purchased within 91-105 days of

the reservation date

If purchased, pricing
will be subject to the
current market.

Considered for purchase more than
105 days after the reservation date
[Purchase not guaranteed but

evaluated on a case by case basis]
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Resources - Repricing After 105 Days

Directive 2013-38
Re-Lock Policy

CDA will not honor areservation for any loan that is not
purchased on or before 105 days from the reservation date.

For any unclosed loan approaching the expiration date, the lender can request a one-time
60-day re-lock from CDA at market rate or the original rate, whichever is higher. The lender
will pay a 1% Late Delivery Fee at the time of the re-lock and will not receive any
compensation.

The lender must advise CDA three business days in advance of the expiration date in order
to request the re-lock and arrange the payment of the Late Delivery Fee directly to CDA.

If the loan has already closed, the lender will warehouse the first mortgage and will work
with CDA to determine a solution for the second mortgage (DSELP).

The above rule may not apply if CDA has any involvement in the late delivery of the loan,

{h such as delayed repairs of a DHCD-owned property, etc.
::I::

DHCD 142
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Recapture Tax Reimbursement

CDA will reimburse

for MMP loans only, Windo |
. . JumentsiMotice®:20t0% 20Borrower ¥20-%20Rec apkbure % 20T ax % 20Natice(04 16073 pdf | [$2|[ K | [Comeast search |[2]-]
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's/Motice: 20t0% 20Bor rower% 20-% 20Recapture® 20 Tax®% 20Notice (041 807 - Windows Internet Explorer pro
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Lender - Please tear off this top sheet and give it to the applicant at application time

More House 4 Less
Maryland Mortgage Program
Recapture Tax Reimbursement

Federal law provides for a possible Recapture Tax when some homeowners sell their home within the first nine
years after receiving a mortgage through the Community Development Administration's (CDA) Marvland
Mortgage Program. In order to remove the confusion and worry about having to pay a recapture tax when the
home is sold -- CDA agrees to reimburse any CDA homebuyer, who settles on their home on or after July 1.
2005, the amount of any recapture tax that the CDA homebuyer pays in connection with the sale of the home.

CDA will not calculate the recapture amount. Upon sale or disposition of the residence, the borrower(s) must
consult a personal tax adviser or the IRS.

In order to request a recapture tax reimbursement from CDA:

e The borrower(s) first must instruct the IRS, by using IRS Form 4506, to send to CDA a copy of each
borrower's federal tax retirn covering the calendar year in which the residence was sold.

5,50 x 11.00in < i | >

0 Unknown Zone
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Points of Contact

If there are issues or questions:

 FIRST CONTACT: The processor or underwriter
you have been working with on the file.

If you can’t get an answer or need more help:

« SFH CUSTOMER SERVICE:
* Vicki Jones 410-514-7519
« Ed Anthony 410-514-7528

{h « SingleFamilyHousing.dhcd@maryland.gov
::l::

Maryland Department of Housing
and Community Development



mailto:SingleFamilyHousing.dhcd@maryland.gov

Contact Information

Patricia Smith patricia.smith@maryland.gov 410-514-

Kafayat Abiola kafayat.abiola@maryland.gov 410-514-7520
Angel Barksdale angel.barksdale@maryland.gov ~ 410-514-7135
Patrice Locke patrice.locke@maryland.gov 410-514-7486
Jackie Mitchell Jacquelyn.mitchell@maryland.gov 410-514-7501

Attachment R Email (24 hour turnaround time / 4pm daily cut-off)
Vi Creek Attachment_r_mailbox.dhcd@maryland.gov  410-514-7516

Submitting EDOCS Files (Pre- and Post-Compliance): Upload to Lender-on-Line (LOL) EDOCS
(24 hour turnaround time / noon daily cut-off)

EDOC Compliance Conditions: Upload to Lender-on-Line (LOL) EDOCS
(24 hour turnaround time / 4pm daily cut-off)

Reqguest for POA approvals for Seller Affidavit/Confirming Affidavit: patricia.smith@maryland.gov

PFA New Construction: christina.james@maryland.gov (only if address is not found on the
DHCD Mapper website)

Census Tract #:  http://www.ffiec.gov/geocode/default.aspx

Targeted & PFA Verification: http://www.dhcd.maryland.gov/website/DHCDmapper.aspx

DHCD s

Maryland Department of Housing
and Community Development
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